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S(P | S.E. Investments Limited

NOTICE |

Notice is her=by given that ihe Fifth Annual General Meeting of the
Members of S. E. Investments Limited will be held on Thursday the 24th

Day of July 1997, at 11.00 A.M. at Block 54, Sanjay Place, Agra to
transact the following business,

ORDINARY BUSINESS

1.

To receive. consider and adopt the Audited Balance Sheet as at 31st March, 1997
and the Profit & Loss Account for the yvear ended on that date together with
Reports of Auditors and Directors thereon.

2. To appoint a Director in place of Mr. Frem Prakash Agrawal who retires by
rotation and is eligible for reappoiniment

3. To appoint a Director in place of Mr. K. K. Anand who retires by rotation and is
eligible for reappointment,

4. To appoint Auditors and to fix their remuneration. M's R. Lal & Companu.
Chartered Accountants, the present Auditors of the Company retire and are
eligible for re-appointment

By Order of the Board of Directors

Place : Agra SUNIL AGARWAL

Dated - E:J".d June 1997 Managing Direcior
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5@ S.E. Investments Limited

NOTES

l. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE ON A POLL
INSTEAD OF HIMSELF AND SUCH PROXIES NEED NOT BE A MEMBER OF
THE COMPANY,

Froxies in order to be effective must be received by the company not less than
45 hours before the Meeting.

£. The Register of Members and Share Transfer Books of the company will remain
closed from 21st July 1997 to 23rd July 1997, (Both davs inclusive)

3. The Instrument of Share Transfer complete in all respects should reach the
company prior to closure of the Register of Members, as stated above.

4. Members are requested to send their queries, if any at least Ten davs in advance
of the meeting so that information can be made available at the meeting.

5. Members who have multiple account in identical names or joint names in same
order are requested to send all the Share Certificate(s) to the Company, for
consolidation of all such shareholdings into one account to facilitate better
SErVIce.

6. As a measure of economy, copies of the Annual Report will not be
aisiributed  at the Annual General Meeting. Members’ Proxies et are
therefore, requested fto bring their copies of the Annual Report to the meeting,

b |

Members' Proxies shouid bring the attendance slip duly filled in for attending
the meeting.

&8 Members are requested to intimate to the company the changes. if anv. in thei
Reqistered Addresses alongwith the FPin Code Numbers.

By Order of the Board of Directors

Place : Agra SUNIL AGARWAL
Dated : 23rd June, 1997 Maraaina Disevios

5th Annual Repont 199697 3




&QB %.E. Investments Limited

To The Share Holders

Your Directors have p'easure in presenting the Fifth Annual Report of the Company to-
gether with the Audited Statement of Accounts for the vear ended 31st March, 1997,

FINANCIAL RESULTS
{Hs. i Lacs)
Year Ended Year Ended
31.03.97 31.03.96
Total Income 143.71 o1 64
Less: Expenditure 126,08 57.55
Profit before depreciation and tax 17.63 34 09
Less: Depreciation 10.35 4.63
Profit before tax 7.28 2946
Liss: Prowisian for Tax 324 SN
Profit after rax 4.04 29,46
Add: Balance brought forward from previous vear 757 241
Amount available for appropriation 11.61 31.90
APPROPRIATIONS
Proposed divedend — 16.33
Transler to General Reserve 1.00 £.00
Transfer to Reserve Fund {as per RBI Act) B2 —
Balance Camed to Balance Sheet 979 757
11.61 23190
PERFORMANCE OPERATIONS

Total income at Rs. 143.71 lacs improved
by 57% over the previous yvear. Met Profit at
Rs. 4.04 lacs for the year under review has de-
creased mainly due general adverse conditions
in the line of business and stiff competition.

DIVIDEND

Considertng the profits achieved during
the year and the need to build up higher re-
serves through retained earnings and as a cush-
fon for the future. yvour directors recommend
that no dividend be declared for the vear ended
<1st March 1997

The Comipany is presently engaged in the
business of Hire Purchase Financing, Leasing
Investment In Shares & Securities in
Secondary markets. & bill discounting. As on

and

31.3.97 the Company has invested a sum of
Rs. 719
Business as agains! last year's Re. 357 lacs

lacs in Hire Purchase & lLeasing
Iricome from Hire Purchase of vehicles ete. for
the vear under euiew was Rs, 129 facs compared
to Rs. 85 lacs in the previous year. Lease rent
receipts for the year were Rs. 545 as against

Hs. 2 91 lacs of last year. The stock on hine as
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5@ 5.E. Investments Limited

a1 31st Mivch 1997, was Rs. 682 lacs (31st March
19946, As. 307 lacs) exclusive of unexpired hire
charges. Gross income from bill discounting
stands at Hs. 1.U7 lacs on bills of Rs. 35 lacs
discountea daring the year.

Whale the commulative value af leased
assels (Net of depreciation written off} on 31st
March 1997 stood at Rs. 28.12 lacs (3151 March
1996, Re.56.74 lacs). The decrease is [ue (o
sale of part of leased assets.

FIXED DEPOSITS

The Company s F xed Depositstood at Ks
154,90 lacs as on 3 1st March. 1997 against last
vear s s, 5377 lacs, There are no overdue
unpaid deposits

BANK FINANCE

The Central Bank of India. Civil Lines. Agra
had been pleased to enhance the cash credit limit
1o Bs. 100 lacs from Rs. 50 lacs of last year

REGISTRATION WITH RBI

The Company has béen registered by
Reserve Bank of India in July, 1995 under RBI
MNBFC Directions 1977 . Pursuant to amendment
in RBL Act, fresh registranion applicaton will be
fited belore due date 1.0, 0B.07.1997

PROSPECTS

inspite of continuous pressure of
compelitiveness and entry of 50 many players
in the flield. your company could boost its
business and has concentrated mainly on Hire
Purchase business. The commercial banks
and financial  institutions as well as bigger
MBFC s have entoned into the regional market
where your company is doing business. But
the efforts of shamwholder and staff have borne
frutts and your comr o,y coudid utilise whatever
fundgs. were avallable '2 yowr company, Your
directors are confident that vour company will
contnue 1o arow with your continuous whole
hirarted support

CHANGE IN REGISTERED OFFICE

The Company has changed i registered
office we.f 15.04.1997 1o Block 54, Saniay
Place, Agra {Police Sation. Hariparwal. Agra)
from Block MNo. 34, Sanjay Place. Agra.

COMPANY SECRETARY

The Company Secretary Smi 5 Bansal
resigned wief. 01101996, Inspite of best efforts
the Company Secreiary could not be available
at Agra. The efforts are going on 10 recruit @
whole time Company Secretary as soon as
avallabie in Agra

CAPITAL ADEQUACY

The capial adequacy of the Company as
at 31.03.1997 is 40.92% of the risk weighted
assets as against a minimum requirement of 8%
as stipulated by the Reserve Bank of India,

PERSONNEL

The Statement of Particulars of Employees
as required under Sec. 217 (2A) of the
Companies Act. 1950 is not annexed as no
emploves has drawn remuneration exceeding
the limits prescribed uader Sec. 217(2A) of the
Comparies Act, 1956,

CONSERVATION OF ENERGY TECH-
NOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNING AND OUTGO.

The Comgany nol being a manufscturirg
company has no aciivity relating io
Conservation of Energy or Technelogy
Absorption. Further. the company did not have
any Foreign Exchange Earmings Outgaing during
the year under review,

STOCK EXCHANGE REQUIREMENTS

In compliance of Stock Exchange Listing
Agreement variations between projected
utilisation of funds and/or prajected profitabiling
stateément made by Company inits Prospectus
and actual wilisation of funds and/or aciual
profitability are given hereunder
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$C

PROJECTIONS VS PERFORMANCE

fHs jn Lass)
Projection  Performance
[ 1O0G-87] [1996.97)
Total Income 276.55 143,71
PBIDT 237.36 61.95
Financial Expenses 107.83 44.32
Depreciation 30.45 10.35
EPS (Rs) 3.14 .13
Book Value [Ke) 12.64 1021

In view of the stiff competition and adverse
market conditions and delay in receipt of allot-
men! money and sanction of bank limits and
consequent increase in expenses the company
could not achieve the projections inspite of best
efforts.

DIRECTORS

Shri Prem Prakash Agrawal & Shri K K.
Anand. Directors of the company retipe by
rotation and being eligible offer themselves (or
re-appointment.

Place ; Agra
Dated - Z23rd June 1997

AUDITORS REPORT

Auditors observations as contained in
the Auditors Report are self explanatory and
do not call for any explanations

AUDITORS

Mis R. Lal & Company. Chartered
Accountants, retire and  are eligible for re-
appointment. They have submitted a certificate
as required under section 2249 of the Companies
Act, 1956 to the effect of their re-appointment, if
considered, would be in conformity with the limits
specified in the said section. Your directors
recomnmend their re-appointment as Auditors of
the Company.

ACKNOWLEDGEMENT

Your Directors acknowledge with thanks the
assistance, support and advice given by the
Shareholders. Reserve Bank of India. Securities
and Exchange Board of India. Stock Exchanges.
Central Bank of India, Depositors and Customers
and look forward to their continued suppaort and
gquidance. Your Directors place on record their
appreciation for the valuable dedicated and
committed contribution made by the employees
of the Company.

For and on behall of the Board

SUNIL AGARWAL
Managing Directar

6 5th Annual Report 1996.97
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AUDITOR'S REPORT

Tey
The Members of

Ms 5 E INVESTMENTS LTD.
ALRA

Wi have audited the attached Balance Sheet of Ms 5. EINVESTMENTS LTD. as at 31st March
1997 and also the Profit and Loss account of the Company for the year ended on that date annexed here
tor and neport that |

1. As required by the Manufacturing and other Companies {Auditor's Repaort) Order, 1988, issued by
the Company Law Board in terms ol Section 22714-A) of the Companies Act 19506, we annes
hereio astatement on the matters specified in paragraphs 4 and 5 of the said Order.

2. Further to our comments in the Annexure referred to in paragraph (1) above:

il We have obrained all the information-and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audtt ;

it)  Inouropinon proper books of account as required by law have been kept by the company so
for as appears from our exammnation of the books :

) The Balance Sheet and the Profit and Loss account dealt with by this report are in agreement
with the books of accouns ;

(d) I our opinion, and to the best of our information and according to the explanations given
to us. the said accounis give the Information required by the Companies Act, 1956 in the
manner 5o required and give a mue and fair view -

{1} In the case of the Balance Sheet of the state of affairs of the company ac at 315t March,

1997 and
fit}  Im the case of Profitand Loss Account of the profit of the company for the ear ended on

that date.
Daterd : 23xd Dy af Jurie. 195/ For R. LAL & COMPANY
Ploce @ Agra Charered Accountants

(RAM LAL AGARWAL)
Proprieton

Sth Annual Report 1996.97 7
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ANNEXURE TO THE AUDITORS REPORT IN THE CASE OF
M’s S. E. INVESTMENTS LTD. -

{Befermed o in porageaph 1) af our Beport of even date fos FY 0060297

The company has maintained proper records to show full particulars including quantitative
detalls and sivation of fixed assels. The fixed assets have been physically venfied by the
manageamenl at the year end According 1o the information and explanations given 10 us, no
material discrepancies were noticed on such verification.

The Company has not revalued anv of its fixed assets during the year

Phiyveical venlication where ever oracticable in respect of inventores has been done by the
managemant.

In ouropinion.the procedures of physical venfication followed by the management are reasonable
and adequate in mlation o the size of the Company and nature of its business.

MNar diiscrepanicies were noticed on verification of the stocks as compared 1o book records.

b our opmion, the valuation of theer stocks is fair and proper in accordance with the
normally accepted accounting principles and is on the same basis asin the preceding vear. [n the
case of stock of shares & debentures the company uptill last year was valuing at cost only but this
year the stocks have been valued at cost or market value which ever is lower. It has been
explained to us that the method &1 cost broadly includes the method at cost or market value
which everis lower and gives better rarsparancy to the accounts and book resulis.

I respect of transactions for loans or any crediss from companies. firms or other parties
listed in the register maintained Lis 301 (1-B)of Companies Act, 1956, the rate of intarest
and other terms and conditions are nol prima facie prejudicial 1o the inferest of the company.

The Commpany has not granted any loans, secured or unsecured to companies, firms or other
parties. listed in the register maintained under section 301 of the Companies Act 1956 andior to
the companies under the same managemen! as this company within the meaning of section
J7081-B) of the Companies Act 1956

In respect of loans or advances in the pature of loans ghven by the Company, parties have
repaid the principal as stipulated and have also repaid the intenest, In cases of defaults reason.
able steps have been taken by the Company for recoveny

In our opinion and according to the information and explanations given 1o us. there are
adequate internal control procedures commensurale wilh the  size of the company and the
nature of its business with reagard to purchases of equipment and other assers.

The transactions. i§ amg made in pursuance of contracts or arrangements entered in the registers
mamtined under section 301 of Companies Act have been made at prices which are reasonable
maving regard 1o prevailing market prices for such goods, material or services.

There wera no unserviceable or damaged stores, raw-materials, or finished goods.

Directives issued by R.B.I, and provisions of section 38A of the Compantes Act and the nules
iramed there-under have been complied with
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There were no realisable by-products and scraps

In our apinion. the Comparny has an adequate intcrnal audil SYUSHET CORMMensurote with spe
and natume ol i business

Maintenaned of cost records not applicable.

As explained. the Provident Fund Act and Employees State Insurance Act are not applicable 1o
the Company

There are no undisputed amounts of Income Tax, Wealth Tax. Sales Tax, Customs Duty and
Excise Dty outstanding as at the last day of financial year concerned for a period of more than
sis months from the date they became pavable

During the course of our audit of the books of account. carned out in accordance with
generally accepted auditing practices, we have not come across any personal expenses which
nave been charged 10 revenue account other than these payable under contractual obligations or
i accordance with generally accepted business practices.

The Company isnot a Sick Industrial Compeny within. the meaning of Section 3 (1) () of the
Sick Indusmrial Companies (Special Proviston) Act, 1985

I our optrion adequare docurments and records are maintained by the Company in cases
where loans and sdvances have been granted on the basis of security by way of pledge of
shares. debentures and ather securities.,

The provision of any special statute applicable to chit fund. nidhi or Matual benefit socien: are noy
applicable 1o the Company

In cur opinion and according 1o the information and explanations given to us. proper reconds
have been maintained in respect of dealing & trading of Shares, Debentures, Secunties and other
investments. The Investmenis are held in the name of the company

Dhteed - 23rd Day of June, 1997 Far R. LAL & COMPANY

Chariered Scceninitanis

Fnce : Mara

(RAM LAL AGARWAL,
Fropreet
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S5.E. Investments Limited

BALANCE SHEET AS AT 31.03.1997

PARTICULARS SCHEDULE AMOUNT AMOUNT
11.02.87 31.03.98
1. SOURCES OF FU HDS
I. SHARE HOLDERS FUNDS -
Share Capital 01 3003800000 16500000 00
Reserves & Sumlus 0z 216134869 1757267.02
Share application Pending Alletment — F it 06
22190585 69 25923767 .02
2. LOAN FUNDS :
Secured Loans 03 20334237 74 003747762
Unsecured Loans 04 15490379.00 547564000
586167 1151401743
TOTAL GEO239G5. 43 37437754.65
1. APPLICATION OF FUNDS
1. FIXED ASSETS
Gross Black 05 7385602 21 BRAGTO4BY
Less: Depreciation 1072297 .21 d53162 .59
NET BLOCK 631330500 8372542 00
2. INVESTMENTS : (6 35417100900 =657 7TE.0)
3541109 (K E6a7d ()
3. CURRENT ASSETS. LOANS AND ADVANCES
Inveniones o7 GE1G08L1.58 JESETE7 45
Stock of Shares & debentures 08 FO2G05 .00 QTRTZ2300
Cash & Bank Balances 09 GOS0 .00 FUA1273.48
Loans & Advances 10 1584040 93 2780459105
7120379751 4234821298
4 Less: CURRENT LIABILITIES AND PROVISIONS:
Laabilities 11 13544633 58 12996305 83
Provisions 12 AR0511.00 | 6E0a52 00
13925144.58 14485957 B3
el Curment Assels RTZTERGE O3 HTRL22A5.15
5 Mg Expendiiure (1o the extent not written off or adjusted)

Preliminary Expenses
Working Capiial ssue Expenses

TOTAL
MNOTES ON ACCOUENTS

87652 .00 Q358 00
S03246 50 437825.50
SUE98 50 53721350

GB023965.43  37437784.65

Signed in terms of our report of aven dale

For R LAL & COMPANY
Chartered Accouniants

(RaM LAL AGARWAL)
Progriglor

Dated : 23rd Doy of June, 1597

Place | Agra
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BUNIL AGARWAL- Mg, Dircctor

POAGARWAL -Dirgctor

L. AGARWAL -Diccctor

5 C SHARMA -Dirocrior
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beshocl

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDING ON 31.03.1997

PARTICULARS SCHEDULE AMOUNT AMOUNT
31.03.97 31.03.26
I INCOME :

1. Income [rom operations 1.3 1437134557 916373764
14371345.57 9163737.64

Il EXPENDITURE :
2. Expefisey 14 12564844 58 5562947 06
3. Depreciation 1035296 32 462750.58
4. Prelimimany & Poblic lssue Exp, writters off 105557.00 GOABS.00
3. Provision lor Bad debis an NPA (-16Z080.00 1314960,00
13643617 90 H2 1804064
Il PROFIT BEFORE TAX -l 272767 2045697 .60
6. Provision lor Income Tax J23646.00 —-
IV PROFIT AFTER TAX 404081 .67 20456597.00

7, Balance os per Last Year acoount

V  SURPLUS AVAILABLE FOR APPROPRIATION
8. APPROPRIATIONS
Trarsfar to General Heserve
Resorve Fund [as pér RBIE Act)
Praposed Dhvidend (Subject 1a 1T

Balanee Carsiod 1o Balance Sheet

NOTES ON ACCOUNTS 15

75726702

244357 02

1161348.69 J190054.02
108000, 00 SO0000.00
B2000.00 -
— 1632787 .00
97u348.00 T57267.02
1161348.69 3190054.02

Signed in terms of our report of even dale
For R, LAL & COMPANY
Chartered Accounianis

(RAM LAL AGARWAL]
Propretar

Dated ; 23rd Day of June, 1887
Flace : Agra

For and on bahalf of the Board

SUNIL AGARWAL- Mg. Diractor

B AGARWAL -Director

S AGARWAL -Directors

5. C. SHARMA -Crirector

5th Annual Beport 1996-87 11
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SCHEDULES FORMING PART OF BALANCE SHEET

SECHEDULE 4. UNSECURED LOANS :

Fixed Depasits
[menest op abave

12 5th Annual Repon 1996.97

PARTICULARS AMOUNT AMOUNT
31.03.97 31.03.96
SCHEDULE 1-SHARE CAPITAL :
AUTHORISED CAPITAL -
35,000,000 Equity Shares of Rs, 10 each 35000000.00 3500000000
35000000.00 300000000
ISSUED SUBSCRIBED & PAID UP CARITAL
3152500 Equity Shases (Last Year 1650000 Equity
Shares) of Bs, 100- each fuliy paid up 31525000.00 FOSOO0O0 00
Less: Alltment Money Due 1487000.00 -
~ 30035000.00 16500000.00
SCHEDULE 2-RESERVES & SURPLUS :
Profit & Loss Accournit 979348.09 7726702
General Heserve 1100000,00 10000000
Reserve Fund (as per RBI Act) 82000.00 -
216134869 1757267 .02
SECHEDULE 3-SECURED LAONS :
Loan from Central Bank of India. Civil Lines, Agra -
Over Draft A/C (Secured against hypothecation of
stocks on Hire & relative Book debis and Personal
guarantes by Mo, Director. a Director & his wife &
collateral security of house & a shop belonging 10 a
direcior & his wile. ofiice premises of the company &
pledae of shares of the compam & its quarantors
and FDR of Rs.500000 and units of UT] worth
Hs 141800 ir the name of the Company 12660129.73 6037377 63
Negotiable InstrumentsiPronotes of Firers)
Liscounted Net of unexpired  discounting charges 7674113:00 -
20334237 .74 GOITITT A

14514534.00
27584500

B188051 .60
288589.00

13490379.00

S47H640 00




5.E. Investments Limited

SCHEDULE FORMING PART OF THE BALANCE SHEET

SCHEDULE 5-SCHEDULE OF FIXED ASSETS AS ON 31.03.1997

PARTICULARS QRIOINAL  ADDITIONS DISPOSAL TOTAL EATE DEP.UF DI ON DEF TOTAL WDV AS WDV
COST OF TOLAST ASSETS FOR DER, oN oH
1056 DER, YEAR s0LD THIS it03Eer 310396
YEAR

T REEETS M LERSE "

VEHITRES, LAIE - - 21724 TE RPN @100 -  ETERRGU AR WARDD 3FAFSO0

PLINT & KEECRORTERY

Lir T s F =

BOuEs 1ETMES of - - IEFEME MTIIN T30S — iaFosssed  JOTNEls % LFURESILD  RES9AEAIE

bEveiR

CORERE 0570500 = MO0  1ERATSLOY (BN FERMEADO EERERGD EATRMAQ0  4pssE000 TIRE334G0 JRISR0N 0D
& TURMITURE B HELOD SB42FAT - LY 6NN ST = J3IR433. ATNSLAE  MSEMDE  ise2Ehi
3 B 133300 - - A 4TS ¥1M - €308 158,00 et Y Ll 1Ko
4 kS g e - - A D) EIN 534 H) - Uil 1IJHEE Nk D
& TTREWRTER L0 () = = E5000 475W - 43RD0 - 40300 £3900  FESI00 EDEAE0
£ FAX MalHn 4350000 - - 300 ans FRA - SR SR 00. ANIEE AV
1 CoMPUTER 5063000 = = 15063000 162i% IFELEGA = 2E5i00 30 1AMIAE 13vEtas
I PEx R TERFPHORE 207000  B42DS00 = 170 4NN 19s080 = ¥4 00 SAS0  INESEs  msland
5 i cohGefionER 30800  B4BGO0 - EEWNSD 4w 153h00 - AERB0 L0000 CHI0M  BEHSD
L[ A1 05500 - . 15500 Fin BLED - PL 00 13800 LEGD EEu] ]
11 GIREERYZA FI2pd 00 - - THEA 0" 3 res 138R0D " 1480 68 S i bl e -
11 WATER FiLTER 49EI0) FSEEQOD = a0y ares 23700 - 1384100 1500 IRa0d EPEN 30
12 OFRICE PRERRSES 200492500 11C01€00 = SN0 UEIN - ITIS&AE 000 EME100 - MSA0TESA TSIFTEI S0
18 MOTOR CVCLE F0EI 0 - - oo %% 1180 - 14550 00 4IIE00  26ERI 00 JaNTI O
1% MARUTI Gl 1SNITTOE - = B2 §3% EIAIGA = TEI3600 Q<QNEGA  VERFMCD  TRSDIO G0
16 COMPUTER

ESF TWARE 7452000 = - 7450000 &N 13Ee00 - EDg  [ELs00  mOsg NS
10 RLiER Ll ] - e 3o AL - = mMroo 197 TG -
18, &u0H \nSuid

iR TH S 3028300 - WEIDA 41N - - A Mign  29LA300 =
[RTEL = Moo - I1EO300  diLh - - 37460 migd 1l -

TarTa BN sEINLE 1NEA FIRRENI RRELEF A1 NT VRIS 10T EIRIE0L AT D

La5T ¥ELR 107505 11 TIA2ENA 5 HESSTA.EY JEAT = CAEITSDER AR11EY EF BNIPEAI DN WOSYE5] OO

5th Annual Report 1996.97 13



S0P |S.E. Investments Limited

SCHEDULES FORMING PART OF BALANCE SHEET

PARTICULARS AMOUNT AMOUNT
31.03.97 31.03.96
SCHEDULE 6-INVESTMENTS :
In GOVERNMENT SECURITIES
& GOVT.GUARANTEED BONDS 276670000 4404 50,00
Unit of UTTT 1964 14180000 141800.00
In Bank FDR'S -Face Value SO0000.00 239265.00
[rte. accrued but not due on above 1326000 4425900
4541 10500 B65T774.00
SCHEDULE 7-INVENTORIES :
Hire Purchase Stock of Mator Vehicles and Plant
& Machinerny etc. covered under Hire Purchase
Agreemoents net of provision for bad debts on
MNPA & excluding unexpired Hime Charges efc.
a1 Book Value considered good
(As certified by the Managing Director) 68 J60N51 58 30658757 .45
GE1G0A51.58 AlGSETST 45
SCHEDULE 8-STOCHK OF SHARES & DEBENTURES
{Refer note no 10 of schedule 15)
SHARES - QUOTED :  Fully paid up 50652500 86442300
DEBENTURES - QUOTED. Partly paid up 196080 T 1 14300.00
{Aagregate market value of guoted shares
& debentures is Rs. 832505 as on 31.03.97
last vear Rs. 419625 as on 31.03 96)
792905.00 STB723.00
SCHEDULE 9-CASH & BANK BALANCES:
Cash in hand HOGISE OF 20763 .45
Current A'c with Scheduled Bank 158811.02 4070,00
Share Application Maney with Scheduled Bank —_ 7666500.00
OO0 00 792127348
SCHEDULE 10-LOANS & ADVANCES
ADVANCES RECOVERABLE IN CASH OR IN KIND OR
FOR VALLE TO BE RECEIVED CONSIDERED GOOD :
Prepatd Expenseos 7268.00 4429 00
Income Tax & TDS paid 48193470 1 10808 .00
Loans 1o Sundny Parties - Securned G092 00 11080 00
Other Advancas 10896596 273 2663142.05
15849490.93 2T7HOA59 05
Chier six months old G48753 68 12142005
Chhars LG 187 .05 ZHOE0ES,00
1583940 93 278045905
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SCHEDULES FORMING PART OF BALANCE SHEET

FARTICULARS AMOUNT AMOUNT
31.03.497 31.03.96

SCHEDULE 11-CURRENT LIABILITIES :
Sundey Credilomns 1264106.43 B18460060.43
Other Linbilities 12280527 .15 451169940
13544623 58 12996305 .83

SCHEDULE 12-PROVISIONS :

Provision for axation 20511 .00 LE865 .00
Proposed Dividend — 1632787.00
380511.00 1689652 .00

SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT

SCHEDULE 13-INCOME FROM OPERATIONS

Income from Hire Charges
Income from Lease Rent

Loss in Share Trading

Income from Investments
Dividend incame (Gross)

{[T. deducted mt source Fs. 387/-)
Finance Charges

Cther income [rom operations
income [rom Bill Discounting

SCHEDULE 14-EXPENSES :

Printing & Stationeny

Auditors Remuneration

Salary & Establishment

Office and general expenses
[InterestDiscounting & Bank Charges
[.egal Expenses

Rent

Mg. Director Remuneration ®
Advertisernent & Business Promotion
Traveiling Expenses

Posiage & Telephone Expenses
Hebate, Hemmission, bad-debis & Brokerage
Recovery Expenses

Car & scooter Exps

Repair & Mammtenance

Insurance

Elrcmicity & Water Expenses

Rates & Taxes

Hire Charges of Adsets

Loss on Sale of Assesis

12924249 83 B466476.94
54517920 291103.00
{«] 6T0275.00 1971200
248107.75 6370.00
18931.20 165000

— 625813.00
1198010.79 345036.70
107144 .80 -
1437134557 9163737.64
S428545.50 10274525
SO00.O S000.00
363793.00 303 100.00
269829.57 61213.10
4432424.35 225925291
127949 50 8/389.45
GO0 00 HHH00.00
SHO00.O0 SH000.00
2943830.35 E46478.00
219617.30 33910.75
17950935 7455570
113332526 822315.50
211212.68 141842.70
416256.12 458513.75
108638.30 498 55
13867.00 3446.00
43199.30 194644 60
TO20.00 2600000
380289.00 67721.00
5238.00 -

1 2564844.55 5562947.06
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5.E Investments Limited

NOTES ON ACCOUNTS

SCHEDULE 15-NOTES ON ACCOUNTS :

1.

i

10.

The Company has followed Mercantile Systemn of Accounting. The accounts have been made on
Accrual Basks as 4 gaing conoern.

Incame from lease rentals and Hire charges on hire purchase are 1ecognised as revenue as p
the terms of the agreemnent entered into with Lessees/Hirers. Hire charges are accounted for on
thet basis of accrual on outstanding balances in accordance with the due dates of nstaimaents of
hire money and hire charges, Over due chargesol instalments from hirers/lessees and allowance of
rehate for good & timely paymen! ane accounted for as and when neceived or allowed because
these charges and rebates are contingent

Inventories being hire purchase stocks are valued at book value net of Hire Changes. Stocks ol
shares and debentures are valued at cost or market value which ever is less. Investments are valued
at cost.

Préliminary Expenses & Public issue expenditure are amortised in equal instalments over o perod
of 10 years.

Deprecintion has been provided on stracght line method inthe manner and af the ratas specified in
schedule XIV 1o the Companies Act, 1956 and an the prorata basis. Fixed Assats are stated a1 cosi
less depreciation.

There is no employee who has drawn remunemation exceeding the limits preseribed under section
21712A) of the Companies Act. 1956.

Remuneration of Suditors - A% o0 A% oon

31.03.97 31.0395
For Statulony Audit Rs. 300000 Rs 1000.00
For Certification work'other services Rz 100000 Rs 400000
Tax Audit Rs. 1000.00  Rs 100000
Total He S000.00  Rs. 600000

Conungent Liability on Partly paid up Triple Option Convertible Debentures of Reliance Petroleum
Lid. - Call not yet pakd by the Company Re. 127500

Sundry Creditors include Rs. 105445 due to M5 5. E. Auto Financers. Propriefor Mr. Sunil
Agarwal (Managing Director),

Simement showing details of stock of shares and debentures {under current assets ) a2 on close o
financial vear is as under -

S.HO HNAME OF BODY HATURES & EXTENT QUANTITY CO5T MARKET VALUE
CORPORATE = A5 ON 11,3587
1 Rekance Petroleum Lid Trple Option converible gebenunes of
Rs 4 each Ry 25 each parly pad BEDO 201800 186030
Equity shares of Rs 10 aach fully pasd wp 11000 17 ClCey 138700
2 Morgan Sianley Growdn Fund  Undds of Rs 10 esch fully Pad up 10900 109000 B5400
3 Punit Resirs Lig Enuity Shares of R4 10 each fully paid up 2100 G 5775
4 HKotak Mahindra Finace Lid Equily Shares of Rs 10 each fully pad up 200 F1000 106450
5 IPCA Laboratores Lid Equity Shares of Ris 10 each fully paid up 100 5300 10124
6 Savia Chemicals Lid Equity Shares of Rs 10 each fully paid up 200 50000 2500
T Prime Secunties Lid Equiy Snares of Rs 10 sach fully paid up 500 125000 10025
& Elegent Floricultiure Lid Equity Shares of Rs. 10 each fully paxd up 2500 ETELD TS50
iFaimerly Raymands Flonculture Lid )
9. Phoenix Internatonal Lid Equiy Shares of R% 10 each fully pad up 500 223812 13960
10. Fmotas Cablas Lbd Equity Shares of Bs 10 &3ch fuliy paid up 180 e b 14000
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11 Bhatat forge Lid, Equity Shares of Rs. 10 each fufy paid up 100 11625 BaS0
12  Cubcial Finance Lid Equity Shares of Rs. 10 each fully paid up. 1000 ES00 2750
13 Uniconp Lenited Equity Shares & Bs. 10 each fully paid up 280 TZ00 2850
14 - Sydyx Heallh Centres Limited  Equity Shares of Rs. 10 each fully pasd up.  Z0000 38760 30000
15 Suruy Medeguip Lid Equity Shares of Rs. 10 each fully paid up 2000 4500 40440
16, Anghra Valey Power Co Ltd  Equidy Sharés of Rs. 10.each fully paid up. 2500 235000 232500
17 Tata Power Co’ Lid Equdy Shares of R 10 each fully paid up &00 §3500 73500
B3100 1463183 812505
11. Statement showing details of investmenits : 31.03.97 31.03.96
Indira Vikas Patra 1016700 440450
Govt. Guaranteed Bonds " 1750000 _—
Units of LTI 141800 141800
2908500 582250
Repurchase vahze of units of UTI __ 123646 143480
12 Income Tax assessment has been framed in respeet of nssessment year 1995-96 creating

13

14.

I,

16,

demand of Rs. 18678/~ The Company has filed an appeal and the whole demand Is disputed.
The Company came out with public issue of 15,00,000 Equity Shares of Rs. 10 cach (Rs. 5
payable on application) which opened lor subscrption on 26.02.96 and closed on 01.03.96.
The issue was fully subscribed and application money of Rs. 76,66.500/- was lyving in Central
Bank of India in application money account as on 31.03.96, since allotment has been made after
31.0396 interest accrued but not due on application money account was not been taken into
account last year and has been considered when received after allotment date during the current
AT,

There is no unclaimed matured deposit lying with the company

Information pursuant to the Provisions of Paragraphs 3 and 4D of part Il & IV of Schedule Vi to
the Companies Act, 1956, Is given in Schedule 16 & 17 respectively.

Figures for the previous year have been regrouped/rearranged wherever found necessary,

SCHEDULE - 16

Pursuant to provisions of paragraphs 3 & 4D of part [l of Schedule VI to the Companies Act, 1956
Particulars in respect of trading of SharesDebentures

As on 31.03.1997 Ason 41051996
Mo of Shares/ Amound Mo of Shares Amount
Debebiures Debebtures

Opening Stock 38000 978723 28250 1055458

Add PurchaseConversion 25100 341960 14700 401175

fdd Call Money Paid — 142500 — 110000

63100 1463183 42950 1566633

Less: Sales (Cost of Sale) -~ — 4950 537910
Less: Dimunition in value at lower of

cost or market value i 670278 — —_

Closing Stock 63100 792905 38000 97BT723
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SCHEDULE 17

Balance Sheet Absiract and Company’s General Business Profile as per Pant [V of Schedule VI to
The Companies Act. 1956.

[.  Registration Details

Registration No. 14135 State Code : 20
Balance Sheet Date 31.3.97
. Capital raised during the year (Amount in Thousands)
Public [ssue
{Allotrment Money received) Hs, 5872 Rights lssue Rs. NI
Bonus lssue Hs MIL : Private Placement Rs NIL
. Position of Mobilisation and Deployment of funds (Amount in Thousands)
Towal Liabilities Hs. 81949 Total Assets Rs, 81949
Source of Funds
Paid of Capital Rs. 30038 Reserve & Sumplus Rs. 2161
Secured Loans Ry, 20334 Ursecured Eoans Rz, 15491
Applicanon of Funds
Met Fixed Assets Rs, 6313 Investmenis Rs. 3541
Met Curment Assels Hs, 57279 Miscellancous
Accumulated Losses Hs MIL Expenditure Hs, B9l
MV Performance of Company (Amount in Thousands]
Turnover (Gross Income) Rs 14371 Total Expenditure Rs. 13644
Profitloss before Tax Rs, 728 ProfitLoss after Tax Rs, 404
Earning per share Rs 13 Dividend Rate MNIL
V. Generic names of three Principal Products/Services of Company
{as per monetary) lerms)
ltem Code No. NIL
Product Description: Hire Purchase Leasing/Finance ele
Signad in terms of our report of even dats For and o behalf of the Board
For . LAL & COMPANY
Chartered Accountanis SUNIL AGARWAL- Mg, Director
|RAM LAL AGARWAL) P. AGARWAL -Director
Preprigtar
Duated - 23rd Day of June, 1997 5 AGARWAL -Director
Flace : Agra

5 C.SHARMA -Cirector
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Cash flow belore Extraordianry items
Miscellaneous Expenses

(-1 33694940

A. Cash flow from Operating Activities: 31.3.97 31.3.96
MNet Profit before tax and Extraordinary BR31278 2255958
hems and Interest
Adjustment For,

1. Depreciation (=} 1035296 (+) 462750
2_ Foreign Dxchange = i
3. Investiments — —
4. Misc. Expenditure Wntten off (+) 105557 {+} 60383
(+] 1140853 (+) 523133
Operanng Profit belore working
Capital Chonges BeT2131 RT7900]
Addlustment Fors
Trade & Other Receivable [+) 1204519 (<} 2175945
[mventores -} 37502194 -] 9959893
Trade Pavable [+) 548328 {+] 4076046
Inventories - Shares {+) 1B5B1RB +) 76735
{«) 35563529 {-) 7983057
Cash Generated from Operatons [-] Z8EG13G8 (=) HPOE3066
1. Interest-paid (-} 4324249 (=) 2259253
2. Direct Taxes Paid [} 371127 I} 51008
() 4803551 (+] 23102561

(-] 4514227

flrcrease) [+] 459242 -] 556472

Share Application Maney

(Increase) [«] THLG500 [+} 7231500
-y 8125792 [+ GOISOZE

Net Cash flow from Operating Activiries (-} 41820691 (+) 2160801

. Cash flow from Investing Activities :

Purchase of Fixed Assets (-] 933297 (=) TTE2640

Sale of Fixed Assets {+) 1957238 _

Acgusitions of Companies = g

Purchase of Investmienis 1) 2675335 -} 831326

Sale of Investments - —

Interest received T B

Dovdend Hecetwed — -

met Cash used In Investing Activities f=} 1651394 (-] B613966
(=) 43372085 {«1 6453165
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C. Cash flow from financing Activities
Proceeds from Issue of Shame
Capital
Proceeds from Long Term
bomowings
Repayment of finance lease
liabilities
Dividend Paid
Proceeds from Short Term
bormowings

{+) 13538000
{+) 14296860

(-] 1632787
(+) 10013739

Met Cash used in financing

Activities

Met Increase in Cash & Cash Equivalents
Opening Cash & Cash Equivalents

Closing Cash & Cash Equivalents

(4136215812

(+1 4500000
{+) 4720661

) 242183

{+) 5233075

(+) 14208553

(-} 7256273
{+) 7921273
665000

{+) 7755388
{+} 165885
7921273

Dated : 23rd Day of June 1997
Flace : Agra v

Far and on bahall of the Board

BUNIL AGARWAL - Mg, Director
P AGRAWAL - Director
5. AGARWAL - Direclor
5. C. SHARMA - Diroctor

We have verified the attached Cash Flow Statement of S. E. Investment Limited, derived from audited
financial statements and the books and records maintained by the Company for the vear ended 3131
March, 1997 and 31st March, 1996 and found the same in agreement thérewith,

Dated : 23rd Day of June, 1997
Hlace : Agra

For B. LAL & COMPANY
Chariered Accountants

{RAM LAL AGARWAL)
Proprigtor
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g S.E. Investments Limited

Regd, Office : BLOCK 54, SANJAY PLACE, AGRA

" PROXY FORM I

LF Moisi

INVve ol being

a member/Members of 5 E Investments Limited hereby appomi

of or falling hm as my/our proxy (o attend and
vole for mefus on myfour behalf at the Fifth Annual General Meeting of the Company to
pe hefd an Thursday, the 24th July, 1997 at 11.00 AM. at the Registered Office of the

Company at Block 54. Sanjay Place Agra or at any adjourned there of

sigred this day of 1997
Signed by said . Al a 30
Paise Rayanue
| Slamp
i ek

The Proxy must be deposited at the Registered Office of the company not less than 48

hours before the ime for holding the aforesaid meeting.

%@ S.E. Investments Limited

Hegd. Office : BLOCK 54, SANJAY PLACE, AGRA
| ATTENDANCE ELI_F'—.'

iPlease complete this Attendance Slip and Hand it over at the Entrance of the Meeting Hall)

L F Nois)

Mame & Addiess of the Share Holder

Mo of shares haeld

I nereny record my presence at the Fifth Annual General Meeting of the Company being

heid on Thursday, the 241h July. 1997 at 11.00 A M. at Block 54. Sanjay Place. Agra

SIGNATURE OF THE SHARE HOLDER QR PROXY"

" Strike out whichever 1s not applicable



