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Bumpy road for tractor
stocks in near term

Muted demand trends may weigh on the sector, say analysts

NIKITA VASHISHT
New Delhi, 29 February

fter a stellar run at the
Abourses that saw tractor

stocks rise by up to 52
per cent, analysts are turning
cautious on the sector as muted
demand trends may weigh in
the near term.

Total volumes in the trac-
tor segment for the last three
quarters of the current finan-
cial year (9MFY24) have
remained weak with VST
Tillers, Escorts Kubota, and
M&M seeing declines of 21 per
cent, 5 per cent, and 3 per cent
year-on-year (Y-o-Y), respec-
tively, during the period, amid

patchy rainfall, delayed
crop harvest, and lower
reservoir levels.

Across the industry, total
domestic sales volume so far in
the current financial year (April
23 to January "24) has declined
5 per cent Y-0-Y, according to
the Tractor Manufacturers
Association (TMA).

Exports from India to the
US and EU are also down 27 per
cent Y-0-Y FYTD’24. Moreovet,
increased competition from
Korean manufacturers has also
dampened sales, analysts said.

“We believe that the tractor
volumes could remain sub-
dued in the near-term as well
due to lower reservoir level in
many parts, above normal
inventory, and high base of the
last year. In addition, discon-
tinuation of certain incentives
in some states will also dent
purchasing power. Thus, we
factor industry growth decline
of 5-6 per cent for the current
fiscal year (FY24) and expect
low digits for FY25,”said Saji
John, research analyst at Geojit
Financial Services.

Every month, total tractor
retail sales stood at 88,671 units

ROUGH
RIDE

(As on Feb 29) Price (%) PIE

at close ratio (x)  YID change (%)
Mahindra & Mahindra 1,933.8 20.9 12.0‘
Escorts Kubota 2,854.6  148.5 BT
VST Tillers Tractors 3,2L7.7 30.4 _ -14.0
S&P BSE Auto 46,8193 38.0 10.9 [
S&P BSE Sensex 72,500.3 22.9 0.4 F

Sources: Bloomberg, exchanges

from the Federation of
Automobile Dealers
Association (Fada), up 21.16 per
cent Y-o-Y and 124 per cent M-
0-M. February sales, however,
are expected to decline again
with Nuvama Institutional
Equities pegging the slide at
over 10 per cent Y-o-Y in the
domestic market due to high
base (inventory filling before
the festive season last year) and
weak customer sentiments in
south/west regions.

Nomura, too, expects
wholesale tractor sales to
decline 13 per cent Y-o-Y in
February. “We estimate

view report. Automobile com-
panies are scheduled to report
February sales data on Friday.

On the bourses, shares of
tractor manufacturers have
outperformed the benchmark
S&P BSE Sensex over the past
year. ACE Equity data shows a
surge of 43 per cent in shares
of VST Tillers Tractors, 38.04
per cent in Escorts Kubota, and
52.4 per cent in M&M.

By comparison, the bench-
mark Sensex index advanced
23 per cent during the period,
while the S&P BSE Auto index
jumped 60.2 per cent.

ElNiiio, akey trigger

eye on emerging El Nifio trends
as a normal and well-distrib-
uted monsoon is crucial for the
majority of Indian farmers and,
thus, tractor sales.

Reservoir levels in the
southern and western regions
have slipped to 30 per cent and
55 per cent, respectively, of the
live storage capacity compared
with 51 per cent and 66 per
cent a year ago.

However, levels in
g thenorthern region,
especially  Uttar
Pradesh, which
contributes 40 per
cent of the tractor
demand, has grown
6 per cent Y-0-Y.
“If the impact of El
Nino wanes out in FY25, we
may expect positive implica-
tions in tractor volumes post-
Union Elections. We await pro-
jections by the India
Meteorological Department
(IMD), which is expected in
mid-March, 2024,” said Aditya
Welekar, senior research ana-
lyst tracking the sector at Axis
Securities, who suggests a 'Buy
on Dips’ strategy for the sector
from a medium-term perspec-
tive. Saji John of Geojit
Financial Services, on the other
hand, expects the tractor seg-
ment to recover from Q2FY25
as the preliminary monsoon
forecast guidance and the new
crop cycle kicks in later this
year. “In addition, continuous
government support for hor-
ticulture  production is
expected to support the rural
economy and aid tractor
demand. But, we don't foresee
any immediate recovery
owing to peak volume and pre-
mium valuation,” he said.

Stock-wise, Nuvama has
‘buy’ rating on Escorts (target:
%4,200), while Nomura has
maintained ‘buy’ on M&M
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MADHABI PURI BUCH COMPLETES 2 YEARS AS SEBI CHIEF

Pivoting towards a

balanced approach

KHUSHBOO TIWARI
Mumbai, 29 February

Madhabi Puri Buch’s first year aschief
of the Securities and Exchange Board
(Sebi) wasunderscored by speedy
reforms. During the second year of her
initial three-year tenure, Buch pivoted
towards a more balanced approach —
placing more emphasis on consensus-
buildingeven as the reform process
slowed. The changed approach was
evident as Sebi put nearly halfadozen
key proposals on the back burner, setup
an Industry Standards Forum for policy
implementation, and delayed the
implementation of the new disclosure
around verification of market reforms.

Amongthe reformsin cold storage
are the total expense ratio framework
for the mutual fund industry,
redefiningunpublished price-sensitive
information, norms around suspicious
tradingactivity, and an overhaul of
delistingnormes.

Despite initial resistance fromthe
industry, Buch, the first female
chairperson of Sebi, managed to halve
thesettlement cycle both forthe
secondary markets (to T+1) aswell asthe
initial public offering market (to T+3).
Forthis, the former banker earned alot
ofaccolades and alsoimproved India’s
standingamongglobal peers.

The 58-year-old —who oversees
India’s $4.7 trillion equities market —
doesn’t plantoreston herlaurelsand
hasset outan ambitious goal, such as
moving towards asame-day and
instantaneoussettlement cycle for the
secondary market.

Sebiisalsogivingthe final touches

THE CHANGEMAKER
Challenges

m Unfavourable orders by
SAT in Zee Entertainment,

The road ahead

m Implementation of instantaneous and same-
day settlement for secondary market trades

NSE colocation case,
share pledging matter
in Karvy case

m Delay in key reforms such
as bringing MFs within
the insider trading
ambit, rumour
verification

m Ensure the development
of AlFs while at the
same time ensuring
no circumvention
of regulations

tech

toanew payment system for settling
tradeswhere fundswill remaininthe
investor’sbankaccount, thereby
preventing misuse by brokers.

During Buch’s second year, Sebi also
introduced repoclearingand a
backstop facility to help the debt
segment. The regulator also beefed up
the vetting process for IPOs and upped
itsante against errant finfluencers and
television experts manipulating stocks.
However, a proposal to restrict
associationswith finfluencersisyetto
be approved. The year was also not
shortof challenges as Sebi faced some
setbacks before the Securities Appellate
Tribunal (SAT) in matterssuch asthe
National Stock Exchange colocation
case (thetribunal set aside the penalty

m Building consensus
among all stakeholders
on key reforms

m (lipping the wings
of finfluencers,
those spreading
misinformation

m Use of Al
and other
advanced

imposed by Sebi), lenders’ appeal for
pledged sharesin Karvy matter (Sebi’s
orderwas called a ‘highway robbery’ by
SAT), and Zee Entertainment
Enterprises (the tribunal lifted the ban
on Punit Goenka). The market regulator
also had todeploy huge resourcesto
investigate allegations against Adani
Group levelled by Hindenburg
Research. The Adani matteralsoled to
further tight-ening of foreign portfolio
investor disclosure normsbythe
regulator. In her final year, Buch will
looktoimplement key reforms like
instantdelivery of trades, ensuring she
leavesarichlegacybehind. Also, Sebi’s
possibleordersinthe Adaniand Zee
matter would be keenly watched by
market players.

Bitcoin's push towards a record is showing bearish signals

Bitcoin ticked its way back up toward
$64,000 on Thursday, shoring up confi-
dence that the cryptocurrency might soon
reach a record high. Before that, though,
traders could be in for a break.

Bitcoin spiked to $63968 on
Wednesday, before paring much of those
gains in a crash back to below $59,000 —
amove that buffeted crypto providers like

as traffic surged.

Buying has largely been spurred on by
massive net inflows into US Bitcoin
exchange-traded funds, which topped $7
billion this week. The token’s momentum
has triggered comparisons to the environ-
ment last seen during Bitcoin’s all-time
record high of nearly $69,000 in November
2021, and whether this rally represents the

A concern has been a lack of supply of
Bitcoin available for purchase in the open
market, with more than half of all Bitcoin
tokens in circulation having not moved in
more than two years, per Glassnode data.
Some like Stephane Ouellette, chief execu-
tive of digital-asset platform FRNT
Financial, said such fears could be over-
blown, with short-term holders already

FY24/25 growth at -6 per cent/5

in January 2024, as per data per cent,” it said in a sales pre-

Analysts are keeping a close (target:32,143).

Coinbase Global, which suffered outages

start of a new bull market for cryptoassets.

starting to offload positions. ~ BLOOMBERG

OSBI

Stressed Assets Resolution Group, Corporate Centre
21st Floor, Maker Towers “E"” Wing, Cuffe Parade, Mumbai - 400005

TRANSFER OF STRESSED LOAN EXPOSURES TO THE ELIGIBLE
BUYERS (PERMITTED ARCs/NBFCs/Banks/Fls)
THROUGH e-AUCTION
State Bank of India invites Expression of Interest (EOI) from Eligible
Participants subject to applicable regulations issued by Reserve Bank of
India/regulators for transfer of Stressed Loan Exposure of one individual
account with principal outstanding of T44.31 Crores (Rupees Forty Four
crores and thirty one lakhs only) through e-Auction on “as is where is", “as
iswhatis", "whatever thereis” and "without recourse” basis.

All interested eligible participants are requested to submit their
willingness to participate in the e-Auction by way of an “Expression of
Interest” and after execution of Non-Disclosure Agreement (as per the
timelines mentioned in web-notice) if not already executed by contacting
on e-mailid dgm.sr@sbi.co.in. Please visit Bank's website https:/bank.sbi
and click on the link “SBI in the news>Auction Notices>ARC & DRT" for
further details (web-notice).

Please note that Bank reserves the right not to go ahead with the
proposed e-Auction and modify e-Auction date, any terms & conditions
etc. at any stage without assigning any reasons by uploading the
corrigendum at https:/bank.sbi (click on the link “SBlin the news>Auction
Notices>ARC & DRT"). The decision of the Bank shall be finaland binding.

Place: Mumbai
Date: 01.03.2024

Issued by
Deputy General Manager (ARC)

IDBI BANK LTD.
D-24, Durlabh Niwas, Prithviraj Road,
C Scheme, Jaipur. PIN: 302001

IDBI Tower, WTC Complex, Cuffe Parade, Mumbai-400005. Website: www.idbibank.in

APPENDIX IV [RULE 8 (1)]
POSSESSION NOTICE (For Immovable Property)

Whereas, the undersigned being the authorised officer of IDBI Bank Limited under the
Securitisation and Reconstruction of Financial Assets and Enforcement of Security
Interest Act, 2002 (54 of 2002) and in exercise of the powers conferred under Section
13(12) read with rule 3 of Security Interest (Enforcement) Rules, 2002 issued a
demand notice dated 27.10.2023 calling upon the borrower Shri Amit Jain and
Smt. Rashmi Jain to repay the amount mentioned in the notice being Rs.4,67,906.34
(Rupees Four lakhs Sixty Seven thousand nine hundered six and thirty four
paisa Only), within 60 days from the date of the receipt of the said notice.
The borrower having failed to repay the amount, notice is hereby given to the
borrower and the public in general that the undersigned has taken possession of
the property described herein below, in exercise of powers conferred on him under
sub-section (4) of section 13 of Act read with rule 8 of the Security Interest
(Enforcement) Rules, 2002 on this the 27th day of February of the year 2024.
The borrower in particular and the public in general is hereby cautioned not to deal with
the property and any dealings with the property will be subject to the charge of IDBI
Bank Limited for an amount of Rs.4,67,906.34 (Rupees Four lakhs Sixty Seven
thousand nine hundered six and thirty four paisa Only), and interest thereon.
The borrower's attention is invited to provisions of sub section (8) of section 13 of
the Act, in respect of time available, to redeem the secured assets.

DESCRIPTION OF THE PROPERTY
All that piece and parcel of land comprised in and forming part of Flat No.D-508,
Fourth Floor, Gurushikhar Dand situated on Khasra No.1 to 7, near Ring Road, Gram
Nanakpura, Hemaki Nangal, Sanganer Jaipur-302021 and which is bounded as
follows: On the East by: Open to sky, On the West by: Corridor, On the South
by: Stairs, On the North by: D-507
together with all and singular the structures and erections thereon, both present and future.

RESERVE BANK OF INDIA

Plot No 16-17, IT Park, Sahastradhara Road, Dehradun-248001
Phone: 0135-2742031; Website: www.rbi.org.in
Email: estatedehradun@rbi.org.in
Annual Maintenance Contract for maintenance of substation and electrical
installations at Main Office Premises, Reserve Bank of India, Dehradun

Reserve Bank of India, Dehradun invites e-tender in two parts (Part | & Il) from
reputed agencies for providing Annual Maintenance Contract for maintenance of
substation and electrical installations at Main Office Premises, Reserve Bank of
India, Dehradun on contractual basis. The interested agency must register on the
MSTC portal (http://mstcecommerce.com/eprocn/) for participating through €=
tendering. Details of the Tender document will be available on RBI website
(https://www.rbi.org.in/ —>Tenders) and MSTC portal. Amendments/
Corrigendum, if any, will be displayed only on RBI Website. The Tender (Part-I &
Part-Il) may be submitted on or before 03:00 PM noon of April 09, 2024 through
MSTC portal only.

Sd./-
Regional Director/0-i-C, Reserve Bank of India, Dehradun

IIN National Centre for Radio Astrophysics
TATA INSTITUTE OF FUNDAMENTAL RESEARCH
Savitribai Phule Pune University Campus, Ganeshkhind, Pune 411 007

NCRA « TIFR

Expression of Interest No. 10 /2023-2024
Request for Expression of Interest (Eol) regarding work for the Construction Phase of the
Indian Contribution to SKA-Low Signal Processing Subsystem (SPS) and allied services
of the Square Kilometer Array. Eol Document Fee : Rs. 8,850/- (including GST)
For details Eol notification and downloading please visit our website:
http://www.ncra.tifr.res.in/ncra/ncral/public-tenders-1and on CPPP e-procure portal

Date: 27-02-2024, Place: Jaipur Sd/- Authorised Officer, IDBI Bank Limited

s'f | SUNDARAM MUTUAL

Notice - cum - Addendum to the Scheme Information Document / Key Information
Memorandum / Statement of Additional Information to the schemes of Sundaram Mutual.

a. Appointment of Key Personnel

Mutual Fund.

Mr. Pathanjali Srinivasan has been appointed as a Dedicated Fund Manager for Overseas Investments effective March 01, 2024.
Accordingly, his details shall be added under “Information on Key Personnel’s of the Asset Management Company” in the SAI of the

Name

Age / Educational Qualification

Brief Experience

Pathanjali Srinivasan | Age: 29 years

Qualification: Chartered Accountant,
Bachelor’s degree in Commerce (B.com)

More than three years of experience in Equity
Research

b. Newly opened Customer Care Centre:

the Schemes of Sundaram Mutual Fund:

Investors / Unit holders are advised to take a note of the newly opened Customer Care Centre of KFin Technologies Limited which
is operational from 27 th February 2024 at the below mentioned address. This is an official point of acceptance of transactions for

Address

KFin Technologies Limited
1st Floor, Krishna Complex, Opp. Hathi Gate, Court Road,
Saharanpur, Uttar Pradesh, Pin Code 247001
Contact: 0132-2990945, 8433483277, 9305458681

Information will remain unchanged.

Place: Chennai
Date: March 01, 2024

All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of Additional

This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) / Statement of
Additional Information (SAl) of the schemes of Sundaram Mutual Fund as amended from time to time.

For Sundaram Asset Management Company Ltd
R Ajith Kumar
Company Secretary & Compliance Officer

For more information please contact:

Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,

Royapettah, Chennai-14.
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215
Fax: +91 44 2841 8108. www.sundarammutual.com

HY2-23-24-22 (16x14cms)

RESERVE BANK OF INDIA

Plot No 16-17, IT Park, Sahastradhara Road, Dehradun-248001
Phone: 0135-2742031; Website: www.rbi.org.in
Email: estatedehradun@rbi.org.in
Annual Maintenance Contract (AMC) for Civil Works and Housekeeping &
Maintenance Services at the Bank's Main Office Building at Dehradun

Reserve Bank of India, Dehradun invites e-tender in two parts (Part | & Il) from
reputed agencies for providing Annual Maintenance Contract (AMC) for Civil
Works and Housekeeping & Maintenance Services at the Bank's Main Office
Building at Dehradun on contractual basis. The interested agency must register
on the MSTC portal (http://mstcecommerce.com/eprocn/) for participating
through e-tendering. Details of the Tender document will be available on RBI
website (https://www.rbi.org.in/ >Tenders) and MSTC portal. Amendments/
Corrigendum, if any, will be displayed only on RBI Website. The Tender (Part-I &
Part-l) may be submitted on or before 03:00 PM noon of April 09, 2024 through
MSTC portal only.

Sd./-
Regional Director/0-i-C, Reserve Bank of India, Dehradun

POSSESSION NOTICE
(for immovable property)
Whereas,

The undersigned being the Authorized Officer of INDIABULLS HOUSING
FINANCE LIMITED (CIN:L65922DL2005PLC136029) under the Securitisation
and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002 and in exercise of powers conferred under Section 13 (12) read with Rule 3 of
the Security Interest (Enforcement) Rules, 2002 issued Demand Notice dated
31.01.2022 calling upon the Borrower(s) RAJAT SINGHAL AND MAMTA
SINGHAL to repay the amount mentioned in the Notice being Rs. 24,06,494.94
(Rupees Twenty Four Lakhs Six Thousand Four Hundred Ninety Four and
Paise Ninety Four Only) against Loan Account No. HHLEOKO00167882 as on
25.01.2022 and interest thereon within 60 days from the date of receipt of the said
Notice.

The Borrower(s) having failed to repay the amount, Notice is hereby given to the
Borrower(s) and the public in general that the undersigned has taken Symbolic
Possession of the property described herein below in exercise of powers
conferred on him under Sub-Section (4) of Section 13 of the Act read with Rule 8 of
the Security Interest (Enforcement) Rules, 2002 on 26.02.2024.

The Borrower(s) in particular and the public in general is hereby cautioned not to
deal with the property and any dealings with the property will be subject to the
charge of INDIABULLS HOUSING FINANCE LIMITED for an amount of
Rs. 24,06,494.94 (Rupees Twenty Four Lakh Six Thousand Four Hundred
Ninety Four and Paise Ninety Four Only) as on 25.01.2022 and interest thereon.

The Borrowers’ attention is invited to provisions of Sub-Section (8) of Section 13 of
theActinrespect oftime available, toredeem the Secured Assets.

DESCRIPTION OF THE IMMOVABLE PROPERTY

APARTMENT BEARING NUMBER 157 ADMEASURING SUPER AREA OF 1145
SQUARE FEET ON THE 15TH FLOOR, IN TOWER NUMBER 06, ALONG WITH
ONE COVERED CAR PARKING, IN THE RESIDENTIAL COMPLEX KNOWN AS
“PALM OLYMPIA”, SITUATED AT GROUP HOUSING PLOT NUMBER GH-02,
SECTOR 16 C, GREATER NOIDA, GAUTAM BUDH NAGAR-201308, UTTAR
PRADESH.

Sd/-

REGD. OFF: CSC, POCKET 52, NEAR POLICE STATION, CR PARK, NEW DELHI-110019
Tew: +91 11 43518888 WeB: www.paisalo.in CIN: L65921DL1992PLC120483
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NOTICE OF POSTAL BALLOT TO MEMBERS

Members are hereby informed that pursuant to Sections 108, 110 and other applicable

provisions, if any, of the Companies Act, 2013 read with Rule 20 and 22 of the Companies

(Management and Administration) Rules, 2014 (including any statutory modification(s)

and/or re-enactment(s) for the time being in force), Secretarial Standard-2 issued by the

Institute of Company Secretaries of India from time to time; General Circular No. 14/2020,

17/2020, 20/2020, 22/2020, 33/2020, 39/2020, 10/2021, 20/2021, 03/2022,11/2022 and

09/2023 dated April 08, 2020, April 13, 2020, May 5, 2020, June, 15, 2020, September 28,

2020, December 31, 2020, June 23, 2021, December 08, 2021, May 05, 2022, December 28,

2022 and September 25, 2023 respectively; Regulations 44 and 47 of the SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015, and any other applicable laws

and Regulations, the Company has completed the dispatch of the Postal Ballot Notice on

Thursday, February 29, 2024 through electronic mode only to those members whose e-mail

addresses are registered with the Company/Depositories and whose names are recorded in

the Register of Members of the Company or Register of Beneficial Owners Maintained by the

Depositories as on Cut-off date i.e. Friday, February 23, 2024, seeking approval of the

shareholders of the Company by way of Special Resolution for the matter as considered in the

Resolution of the Postal Ballot Notice dated Thursday, February 22, 2024 (Notice or Postal

Ballot Notice by Remote Voting only).

The Company has engaged National Securities Depository Limited (NSDL) for providing

remote electronic voting facility (e-voting) to its members, The detailed procedure for e-

voting is provided as part of the Postal Ballot Notice, Members are requested to provide their

assent or dissent through e-voting process only.

A person who is not a member as on the ‘cut-off date’ should treat the Notice of Postal Ballot

for information purpose only. Once the vote on a resolution is cast, members shall not be

allowed to change it subsequently.

Allthe members hereby informed that:

1. Members holding shares either in physical form or in dematerialized form, as on the cut-

off date i.e. Friday, February 23, 2024 may cast their votes on the Special Business as set

outinthe Postal Ballot Notice, only through e-voting ;

Day, date and time of commencement of e-voting: Friday, March 1, 2024 (9:00 A.M. IST).

Day, date and time of end of e-voting: Saturday, March 30, 2024 (5:00 P.M. IST).

The e-voting shall not be allowed beyond the said date and time and the e-voting

platform would be disabled by NSDL thereafter.

5. Mr. Satish Kumar Jadon, Proprietor of M/s Satish Jadon & Associates, Company
Secretaries has been appointed as Scrutinizer to scrutinize the e-voting process in a fair
and transparent manner.

6. The Scrutinizer will submit his report to the Managing Director, or any person authorized
by the Managing Director after the completion of the scrutiny of the e-voting. The results
of e-voting shall be declared on Monday, April 1, 2024 by placing it on the website of the
Company at www.paisalo.in along with the scrutinizer’s report.

7. The copy of the results of the e-voting shall be submitted to BSE Ltd. and National Stock
Exchange of India Ltd. on Monday, April 1, 2024 and will also be displayed on the website
of BSE at www.bseindia.com and NSE at www.nseindia.com and National Securities
Depository Limited (NSDL) at www.evoting.nsdl.com.

8. The documents referred to in the Postal Ballot Notice are available for inspection
electronically and members seeking to inspect such documents can send an email to
cs@paisalo.in.

The Notice of the Postal Ballot is available on the website of the company at www.paisalo.in

on the website of BSE at www.bseindia.com and NSE at www.nseindia.com and also on the

website of National Securities Depository Limited (NSDL): www.evoting.nsdl.com.

The shareholders, who have not registered their email address, mobile and KYC details with

the RTA/ Depositories are again requested to register/update the above details

i iately, in the following :

1. Registering/updating the details with DP: In case the Shares held in demat mode,
shareholder should register/update the email address, mobile no., bank account and KYC
detailsin his/ her demat account as per process advised by the DP.

2. Registering/updating the details with RTA: In case the shares held in physical mode, the
shareholders should immediately register/update the email ID, mobile and other KYC
details by submitting prescribed ISR-1 at e-mail cs@paisalo.in or sending at registered
office of the Company. Shareholders may download the prescribed Forms from the
Company’s website at https://paisalo.in/pdf/2_Relevant-forms/Form_ISR-4.pdf or from
website of RTA https://www.alankit.com/registrar-and-share-transfer-agent.

In case of any query or grievances in relation to e-voting, members may send the same at

below mentioned addresses/officer of the Company/ NSDL:

PAISALQ PAISALO DIGITAL LIMITED

pPWN

Particulars Paisalo Digital Limited National Securities Depository Limited
Address CSC, Pocket-52, Trade World, A Wing, 4th Floor,
Near Police Station, Kamla Mills Compound,
CR Park, New Delhi-110019 Lower Pawel, Mumbai-400013
Name & Mr. Manendra Singh Ms. Prajakta Pawle,
Designation | Company Secretary Assistant Manager
Tel.: 91 11 4351 8888 91 4886 7000, 2499 70000
E-mail ID cs@paisalo.in evoting@nsdl.co.in

Shareholders are encouraged to exercise their voting rights, e-voting makes it simpler.
Shareholders are advised to convert their physical shares in dematerialized form for ease
of holding, transfer ability and other associated benefits.
With effect from May 23, 2023, SEBI has mandated allotment of shares in a bonus issue
only in the dematerialized from, Therefore, Shareholders holding shares in physical form,
are advised to provide the details of their demat accounts which should be in the same
name(s)/order of names as in the physical holding along with Form ISR-4 and Client
Master List of DP with company’s RTA M/s Alankit Assignments Limited for crediting the
sharesto the their demat accounts.
The shareholders holding share in physical form shall first ensure that Physical share folios
are updated with KYC, PAN and choice of nomination, Only after complying with this
requirement, the request for crediting the bonus shares would be considered and
processed by the Company/RTA after proper verification of the documents.

By Order of the Board of Directors

Regd. Office:

No. 21, Patullos Road, Chennai 600 002.

Mutual fund investments are subject to market risks, read all scheme related documents carefully.

Date :26.02.2024
Place: GAUTAM BUDH NAGAR

INDIABULLS HOUSING FINANCE LIMITED

Authorised Officer
Place : New Delhi

Date :29.02.2024

For Paisalo Digital Limited
Sd/-

Manendra Singh
(Company Secretary)
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