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INDEPENDENT AUDITOR'S REPORT

TO

THE MEMBERS OF

M/S NUPUR FINVEST PRIVATE LIMITED
NEW DELHI

REPORT ON THE FINANCIAL STATEMENTS
OPINION

We have audited the accompanying Financial Statements of M/S NUPUR FINVEST PRIVATE LIMITED
(“the Company”) which comprises the Balance Sheet as at 31 March 2026 the Statement of Profit and Loss (including
Statement of Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year
ended on that date, and notes to the Financial Statements, including a summary of material accounting policy Information
and other explanatory information.

In our apinlion and to the best of our Information and according to the explanations given to us, the aforesaid Flnancial
Statements give the information required by the Act in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (*Ind AS") and other accounting principles generally accepted in India, of the state of
affalrs of the Company as at 31° March 2026 and profit (including Statement of Other Comprehensive Income), Statement
of Changes in Equity and its Cash Flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are Independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the Financial Statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilted our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics, We
belleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for cur audit opinion on the
Financial Statements.

KEY AUDIT MATTERS

Key audit matters are those matters that, In our professional judgment, were of most significance In our audit of the
Financial Statements of the current period. These matters were addressed in the context of our audit of the Financial
Statements as a whole, and in forming our opinian theteon, and we do not provide a separate opinion on these matters, We
have determined the matters below to be the key audit matters to be communicated In our report.
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' '.-f;',Key Audlt Matters 3 . m i 1:__: % How our audnt addresses the key Audlt Matters

Impalrment of financial Instrumenbs (Expected
Credit Loss)
(refer Note No. 28 of the Financlal Statements)

Ind AS 109 requires the Company to recognize Impairment
loss allowance towards its financial assets using the
expected Credit Loss (ECL) approach. Such ECL allowance
Is required to be measured considering the guiding
principles of Ind AS 109 including:

» unblased, probability weighted outcome under the
various scenarios;

= fime value of money;

= Impact arising from forward looking macro-economic
factors and;

» avallability of reasonable and supportable information
without undue costs.

Applying these principles involves significant estimation in
various aspects, such as;

» grouping of borrowers based on homogeneity by using
appropriate statistical techniques;

» staging of loans and estimation of behavior life;

= estimation of losses for lpan preducts/ corporate
guarantee with historical defaults.

= Determining macro-economic factors impacting credit
quality of financlal assets,

Considering the significance of such allowance to the
overall Financial Statements and the degree of estimation
involved in computation of expected credit losses, this area
is considered as a key audit matter.,

= We read and assessed the Company's accounting
policles for Impairment of financial assets and their
compllance with Ind AS 109,

»  We tested the criteria for staging of loans/ corporate
guarantee based on their past-due status to chack
compliance with the requirement of Ind AS 109.

=  Tested samples of performing loans (Stage 1) to
assess whether any loss Indicators were present
requiring them to be classified under stage 2 or 3 and
vice versa.

» Tested the ECL model, including assumptions and
underlying computation.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S REPORT THEREON

The Company's Board of Directors Is responsible for the other information. The other information comprises the information
included in the Management Discussion and Analysis, Board's Report including Annexures to Board’s Report, Business
Responsibllity and Sustainability Report, Corporate Governance and Shareholder’s Information, but does not include the
consolidated financial statements, Standalone Financial Statements and our Auditor’s Report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do not express any form

of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the Standalone Financlal Statements or
our knowledge obtalned during the course of our audit or otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this other Information, we

are required to report that fact, We have nothing to report in this regard.
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MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors Is responsible for the matters stated In Section 134(5) of the Companies Act, 2013 ("the
Act”) with respect to the preparation of these Financial Statements that give a true and fair view of the financial position,
financial performance, changes In equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also Includes maintenance of adequate accounting records In accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other Irregularities; selection and
application of appropriate Implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and malntenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Statements that give a true and falr view and are free from material misstatement, whether
due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company's abllity to continue as a
going concern, disclosing, as applicable, matters related to golng concern and using the golng concern basis of accounting
unless management either Intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50,

The Board of Directors are also responsible for overseelng the Company’s financial reporting process.
AUDITOR'S RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our cbjectives are to obtaln reasonable assurance about whether the Financial Statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that Includes our opinion, Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when [t exists, Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

. Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
Is higher than for one resulting from error, as fraud may Involve collusion, forgery, Intentional omissions,
misrepresentations, ar the override of internal control.

. Obtaln an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3){f) of the Companies Act, 2013, we are also responsible for
expressing our opinlon on whether the Company has adequate Internal financial controls system In place and the
operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.
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. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtalned, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention tn our Auditor’s Report to the related disclosures In the Financlal Statements
or, if such disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit evidence
obtalned up to the date of our Auditor’s Report. However, future events or conditions may cause the Company to
cease to continue as a going concern,

. Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a8 manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant defictencles In internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all refationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance In the audit of the Financial Statements of the current period and are therefore the key audit matters. We
describe these matters In our auditor's report unless law or regulation precludes public disclosure about the matter or when,
In extremely rare crcumstances, we determine that a matter should not be communicated In our report because the
adverse consequences of doing so would reascnably be expected to outwelgh the public interest benefits of such
communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor’s Report} Order, 2020 ("the Order”), issued by the Central Government of India in
terms of sub-section (11) of Section 143 of the Companies Act, 2013, we give In the Annexure ‘A’ a statement on the
matters specified In paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtalned all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books.

c.  The audit of all the branch offices of the Company has been conducted by us, hence Section 143(8) is not applicable;

d. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of Changes
In Equity, and the Cash Flow Statement dealt with by this Report are in agreement with the books of account.

e. In our opinlon, the aforesaid Financial Statements comply with the Indian Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companles {Accounts) Rules, 2014,
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On the basis of the written representations received from the Directors as on 31 March 2026 taken on record by the
Board of Directors, none of the directors Is disqualified as on 31% March 2026 from being appointed as a director In
terms of Section 164 (2) of the Act,

With respect to the adequacy of the Internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report In “Annexure B".

With respect to the other matters to be Included In the Auditor's Report in accordance with the requirements of
Section 197(16) of the Act, as amended:

In our opinlon and to the best of our Information and according to the explanations glven to us, the remuneration
paid by the Company to its directors during the year is in accordance with the provislons of Section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report In accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our Information and according to the explanations
given o us:

i)  The Company does net have any pending litigations (other than in the ordinary course of business) which
would Impact its financlal position.

ii) The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses,

iii) There has been no delay In transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv) (a) The management has represented that, to the best of it's knowledge and belief, other than as disclosed
[n the notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed
funds or share premlum or any other sources or kind of funds) by the company to or in any other
person(s) or entity (ies), including foreign entities (*Intermedlaries”), with the understanding, whether
recorded In writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or Invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ulimate Beneficlaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been received by the Company from any person(s) or
entity(fes), Including forelgn entities (*Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities Identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate In the circumstances,
nothing has come to thelr notice that has caused them to believe that the representations under sub-
clause (1) and (ii) contain any material mis-statement,
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¥}  Asstated In Note 58 to the standalone financial statements
(@) The Company has not proposed any final dividend during the year.
(b) The Company has not declared and has not pald any Interim dividend during the year.

(c) The Board of Directors of the Company have not proposed final dividend for the year

vi) Based on our examination carried out in accordance with the Implementation Guldance on Reporting on Audit
Trail under Rule 11(g} of the Companies {(Audit and Auditors) Rules,2014 (Revised 2024 Edition) issued by the
Institute of Chartered Accountants of India, which included test checks and we report that the company have
used an accounting software for maintalning its books of account which has a feature of recording audit trail
{edit log) facility and the same has operated throughout the year for all relevant transactions recorded In the
software, Further, during the course of our audit, we did not come across any instance of audit trail feature
being tampered with.

Place ; New Delhi For Saket Jain & Co.
Pate : 10th May 2026

Partner
Membership No, 400599

UDIN : 2564005 WERKMKAY.1S
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF
M/S NUPUR FINVEST PRIVATE LIMITED
(Referred to in paragraph of our Report of even date for F. Y. 2025-26)

(A) The Company has maintained proper records to show full particulars including quantitative details and
situation of Property Plant & Equipment.

{B) The Company Is not having any intangible assets,

As explained to us, the Property, Plant and Equipment have been physically verified by the management at
reasonable intervals. According to the information and explanations given to us, no material discrepancies were
noticed on such verification,

According to information and explanations given to us, the Company have no immovable properties held In the
name of the Company.

According to the information and explanations given to us, Company has not revalued its Property, Plant and
Equipment er Intangible assets.

According to the information and explanations given to us, no proceedings have been Initiated or are pending
against the Company under the Benami Transactions (Prohibition) Act, 1988 (45 of 1998).

The Company Is a Non-Banking Financial Company {NBFC) and has not dealt with any goods and the Company
does not hold any Inventory of goods during the period under audit. Accordingly, the reporting requirement
under clause (i) (a) of para no 3 of the Order Is not applicable.

In our opinion and according to the information and explanations given to us, Company Is availing working
capital limits of more than Rupees Five Crore on the basls of security of current assets during the financial year.
The monthly returns or statements filed by the Company with banks or financial institutions are in agreement
with the books of accounts of the Company.

The Company has made investments in or granted loans, secured or unsecured to individuals, companies, firms,
limited liability partnership or other entities in ordinary course of business,

The Company is a Non-Banking Fnancial Company and principal business of the Company is providing loans and
advance to other concerns, therefore Para (iil) (a) and (e) of the Order not applicable to the Company.

(@)
(b)

(c)

(d)

The terms & conditions of grant of such loans are not prejudicial to the interest of the Company.

The repayment/receipt of the principal and interest of loans granted is regular as per the schedule of
repayment and there Is no amount which is overdue more than ninety days in respect of standard Assets,

As explalned to us, as per RBI Prudential norms, the Company has made the required / specified provision for
overdues of more than ninety days. However, the Company has taken reasonable steps for recovery of
principal and interest for those cases,

The Company has not given any loans or advances In the nature of loans which are repayable on demand or
without specification of any terms or perlod of repayment. No loan has been granted to Promoters and/or
related parties as defined under Section 2(76) of the Companies Act, 2013,
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According to the information and explanations glven to us, the provislons of Section 185 and 186 of the Companies
Act, 2013 In respect of loans, investments, guarantees and security have been complied with.

The Company Is a Non-Banking Financlal Non-Deposit Taking or Helding Company, and in our oplinion, the Company
has not accepted any public deposits within the meaning of Section 73 to 76 of the Companies Act, 2013 and the
Companies (Acceptance of Deposits) Rules, 2014 and Non-Banking Financial Companies Acceptance of Public
Deposits (Reserve Bank) Directions, 2016. Accordingly, the provisions of para 3(v) of the Order are not applicable to
the Company.

Maintenance of cost records as required under sub-section (1) of Section 148 of the Companies Act, 2013 are not
applicable to the company.

(a) According to the information and explanations given to us, the Company has been regular in depositing with
appropriate authorities undisputed statutory dues and there are no undisputed amounts of Income Tax, Goods
& Service Tax, Cess, Employees State Insurance, Customs Duty, Provident Fund and Professlonal Tax etc.
outstanding as at the last day of financial year concerned for a period of more than six months from the date
they became payable.

(b) There are no dues of Goods & Service Tax and Custom Duty on account of any dispute except following
matters under Income Tax and Goads & Service Tax.

-2 Forum,

1 Appeal to Commissioner of Income Tax (Appeal) EY. 2011-12 Order Pending

There are no transactions which are not recorded In the books of account which have been surrendered or disclosed
as income during the year In the tax assessments under the Income Tax Act, 1961,

(a) The Company has not defaulted In the repayment of loans or other borrowings or in the payment of interest
thereon to any lender,

(b) The Company has not been declared willful defaulter by any bank or financial institution or other lender
(c)} The term loans were applied for the purpose for which the ioans were sanctioned.
(d) Funds raised on short term basis have not been utilized for long term purposes

(e) The Company has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidlaries, associates or joint ventures.,

(f) The Company has not ralsed loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.
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According to the Information and explanations given to us, the Company had not raised money by way of Initiat
public offer or further public offer during the year.

According to the Information and explanations given to us, the Company has not made any preferential
allotment or private placement of shares or convertible debentures during the vear,

Based on the records examined by us and according to the information, explanations given to us, no fraud has
been committed by the Company or any fraud committed on the Company by lts officers or employees has
been noticed or reported during the year.

No report under sub-section (12) of Section 143 of the Companles Act has been filed In Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014 with the Central Government.,

According to the information and explanation given to us, No whistle-blower complaints received during the
year.

The Company Is not the Nidhi Company, therefore provisions of Para 3 (xi) (a) to (c) of the Order is not applicable to
the Company

Based on the records examined by us and according to the information & explanation given to us, the provisions of
Section 177 and 188 of the Companies Act, 2013 regarding transaction with related parties have been complied with
and details of the transaction as per applicable accounting standard have been disclosed in the notes to accounts of
the Standalone Financial Staternents,

(2

(b}

According to the information & explanation given to us, the Company has an Internal Audit System
commensurate with the size and nature of its business.

We have considered the internal audit report for the period under audit and there are no major issues raised by
the internal auditor.

Based on the records examined by us and according to the Information & explanation given to us, no non-cash
transactions with Directors or persons connected with him, have been taken place during the year, hence the
provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.

(@)

(b)

(c)

(d)

According to the information & explanation given to us, the Company is reglistered under Section 45-IA of the
Reserve Bank of India Act, 1934 as Non-Deposit Accepting or Holding Non-Banking Financial Company.

According to the information & explanation given to us, the Company is Non-Banking Financial Company and
having a valid Certificate of Registration {CoR) from Reserve Bank of India as per Reserve Bank of India Act,
1934,

According to the information & explanation given to us, the Company is not a Core Investment Company (CIC),
therefore CIC regulation of RBI are nat applicable on the Company.

According to the Information & explanation given to us, there are no CIC in the group,
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xvil. According to the Information & explanation given to us, the Company has not Incurred any cash losses in the financial
year and in the Immediately preceding financial year.

xviii. There has been no resignation of the Statutory Auditors of the Company during the year.

xix. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financlal liabilities, other information accompanying the financial statements, the Auditor's knowledge of the Board of
Directors and management plans, the Auditor is of the opinion that there Is no material uncertainty exists as on the
date of the audit report and that Company is capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a perlod of one year from the balance sheet date.,

XX.  According to the information and explanations given to us, the provisions of Section 135 of the Act are not applicable

to the Company.
Place : New Delhi For Saket Jain & Co.

Date : 10th May 2026 Chartered Agcountants

(CA. ASHISH JAIN)
Partner
Membership No. 400599

UDIN : 24200539 WZRKkau 7S
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ANNEXURE 'B" TO THE INDEPENDENT AUDITOR'S REPORT OF
M/S NUPUR FINVEST PRIVATE LIMITED

(Referred to in paragraph of our Report of even date for F. Y. 2025-26)

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB — SECTION 3 OF SECTION 143
OF THE COMPANIES ACT, 2013

We have audited the internal financial controls over financial reporting of M/S NUPUR FINVEST PRIVATE LIMITED
as of 31* March 2026 in conjunction with our audit of the Financial Statements of the Company for the year ended on that
date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and malntaining internal financial controls based on the Internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI"), These responsibiliies include the deslgn, Implementation and maintenance of
adequate Internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an oplnion on the Company's internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and peiform the audit to obtaln
reasonable assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively In all matertal respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal finandial controls
system over financial reporting and their operating effectiveness. Our audit of internal financlal controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company’s internal financial controls system over financial reporting,
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A Company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliabllity of financial reporting and the preparation of Flnancial Statements for external purposes in
accordance with generally accepted accounting principles. A Company’s internal financial contral over financial reporting
includes those policies and procedures that (1) pertaln to the maintenance of records that, In reasonable detall, accurately
and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Financial Statements In accordance with generally accepted
accounting principles, and that recelpts and expenditures of the Company are being made only in accordance with
authorizations of management and Directors of the Company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the Company’s assets that could have a material effect on
the Financfal Statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over finandial reporting, including the possibility of colluslon
or improper management override of controls, material misstatements due to error or fraud may occur and not be detected,
Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to
the risk that the internal financial contro! over financlal reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31t March 2026 based
on the Internal contro! over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting Issued by the
Institute of Chartered Accountants of India.

Place : New Delhi For Saket Jain & Co.
Date : 10th May 2026 Chartered Accountants

Membership No., 400599

UDIN : 26200533 WERENKAYTS

AGRA - GURUGRAM




M/S NUPUR FINVEST PRIVATE LIMITED

BALANCE SHEET AS ON 3157 MARCH 2026

{Amountin ¥ Lakh)
T T e o [ Flaures as at the!| ‘Figures a3 at the:
oid DTSR  eiid of ¢cutent. .| *end of prevlous:
R R .reporting periad f: feporting period:
I |JASSETS
(1) Financlal Assets
{a) Cash & Cash Equivalents 1 16.25 22,06
{b) Bank balances other thatn (bjabove 2 245 52.10
{c) Derivative Financial Instruments 3 - -
(d) Receivables
() Trade Recaivables 4 - 8.52
{IN} Other Racelvables - -
(e) Loans 5 13,549.90 20,367.52
() Investments 6 - -
{q} Other Financial Assets 7 1,157.07 202.38
{2) Non Financial Assets
(8) Current Tax Assets {(Met) g 303.79 365.07
{b) Deferred Tax asset (Nat) 3.59 3.03
{c) Investment Property - -
(d) Biclogical Assets other than bearer plants - -
(e} Property,Plant and Eauipment 9 0.33 0.37
() Capital work-in-prodress - -
{q) Intenglble assets under development - -
{h} Goodwill - -
{1} Other Intangtble assets g - -
() Other Non-Financlal assets 10 1.51 13.26
Total Assets -7 A1K,034:89 SR 1.21,074.31
II |EQUITY AND LIABILITIES
(1) Financial Liabilitles
{a) Derivative Financial Instruments 11 - -
{b) Payables
{1) Trade Payables
{f) total outstanding dues of micro enterprises and small enterprises 12 - -
{Il} total outstarding dues of creditors other than micro enterprises and 12 - -
small enterprises
(I} Other Payables
(1} total outstanding dues of micro enternrises and small enterprises - -
(ii) tota! outstanding dues of creditors other than micro enterprises and 12 88.06 138.45
small enter prises
{c) Debt Securities 13 5.570,00 5.570.00
(d) Borrowings {QOther than Debt Securities) 14 2.949.98 9,183.59
(e) Deposits 15 - -
(F) Subordinated Liabilities 16 - -
{a) Other Anancial liabilitles (to be spedfied) 17 - -
{2} Non-Financial Liabilities
(a) Current tax liablities (Net) 18 - -
(b} Provisions 19 183.50 202,75
{c) Deferred tax liabilities (Net) 20
{d) Other non-financial #iabilities {to be specified) 21 13.80 22,95
{3) Equity
{a) Equity Share capital 22 536.96 536.96
(b) Other Equity 23 5,692.59 5,4168.61
‘Total Equity & Liabilitias Jur e 15,034,893 i), 28;074.31

Notes to the Accounts & Significant Accottnting Policies annexed
Note No. referred to above form an integral part of these Financlal Statements
Stgned in terms of our Report of even date

For Saket Jain & Co,

Membership No. 400599
ubIN : LRSI WZREVKIRTS

Place : New Delhi
Date : 10th May 2026

For and on behalf of the Board

[

UNIL AGARWAL)
Director
DIN : 00006991

A

{HARISH SINGH)
Director
DIN : 00039501




M/S NUPUR FINVEST PRIVATE LIMITED
PROFIT & 1 0SS STATEMENT FOR THE YEAR ENDED 31ST MARCH 202§

(Amnunt in ¥ Lakh)
Tl L ~.| Figures as at the | Figures ag at the
e e - endof currant ;| end.of previuus
Rl Dy e LR ' repurﬂng penud~ ureportlng periud
I w
(1) Interest Income 24 3,138.62 3,648.75
(I} Dividend Income - -
() Rental Income - -
{iv) Fees and commission Income 24.26 14,38
(v) Net gain on falr value changes 25 - -
(vl) Net galn on derecognition of finandial Instuments under amortised cost category - -
(vii) Sale of preducts {including Excise Duty) - -
(vill} Sale of services - -
{Ix) Cthers - -
Total Revenue from operations (I) oo 31621887 T 3663413,
II |Other Income 26 - -
Total Income (¥+I) 5 3162188, 5l 53,663:13
III [Expenses:
(i) Finance Costs 27 1,446.35 1,936.21
(1) Fees and commission expense - -
(1} Net loss on fair value changes - -
{Iv) Net loss on derecognition of finandial Instruments under amortised cost category - -
{v) Impalrment on finandal instruments 28 450.55 682,76
{vi) Cost of materials consumed - -
{vil) Purchases of Stock-in-trada - -
(viii) Changes In Inventories of finished goods, stock-In- trade and work-in- progress - -
{ix) Employee Benefits Expenses 29 206,12
(x) Deprecfation, amortization and impafrment 30 0.04
(x1} Others expenses ) | 72345
Total Expenses {1IT) Pooaeaest
IV |Profit { (loss) before excaptional items and tax (II-III}) Ll 33637 T v 297,21
V  |Exceptional ltems - (18.91)
VI |Profit/{loss) before tax (xv-v) e kT i R ¥ (1o 17 3
VII |Tax Expense:
(1) Current Tax 85.23 81.89
(2) Deferred Tax (0.56) {9.13)
VIXE |Profit / (loss) for the period from continuing operations {VI-VII) -t 25070 [y o 1243,36
IX |Profit/(loss) from discontinued operations - -
X |Tax Expense of discontinueed operations - -
XX (Profit/{loss) from discontinued operations (After tax) {(IX-X) "
XII |Profit/{loss) for the period {(VIII+XI)




M/S NUPUR FINVEST PRIVATE LIMITED
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH 2026

- Flgures as at; the

(Amnuntln ? I.akh)

Sr. .
'.No.- -

XIII GOther Comprehensive Income:
{A) (1) Items that will not be reclassified to profit or loss - .
{Revaluaation of Building)
(ii) Income tax refating to [tems that will not be reclassified to profit or loss - -
Subtotal (A) RN R
{B) {f) Items that will be reclassified to profit or loss - -
{specify ltems and amounts)
{1} Income tax relating to items that will be reclassified to profit or loss - -
Subtotal (B) - — —
Other Comprehensive Income (A+B)

XIV |Tetal Comprehensive Income for the perlod {VII+XIIT) =L L4 I2BEF0T YT 243,36
(Comprising Profit {Loss) and other Comprehensive Income for the period)

XV jEarnings per equity share

{for continulng operations):
Basic (Rs.) 34 4.69 4,53
Diluted (Rs.) 4.69 4.53

XV1 |Earnings per equity share

{for discantinued operations):
Basic (Rs.) - .
Difuted {Rs.} - -

XVII {Eamnings per egulty share
{for continuing and discontinued operations):

Basic (Rs.) 34 4,69 4.53
Difuted (Rs.) 469 4,53
Notes to the Accounts & Significant Accounting Policies annexed For and on behalf of the Board

Note referred to above form an Integral part of these Financial Statements
Signed in terms of our Report of even date

For Saket Jain & Ca.
Chartered Accountants

{SUNIL AGARWAL)
Director
DIN : 00006891

P e -,
N
Membership No. 400599 4%‘;‘,\9.‘?
UDIN : 2H 400583 WZRKVIKI4LT75
(HARISH SINGH)

Place : New Delhi birector,
Date : 10th May 2026 DIN ; 00039501




M/S NUPUR FINVEST PRIVATE LYMITED

A W STATEMENT FO

E YEAR ENDED

ARCH 202

Bl b

{Amountin ¥ Lakh)}

gtires'for,
by ¥

“repoting péricd

A |Cash Flows from Operating Activities:~

Adjustments far:
I |Depredaticn
II |Impairement of Financial Assets
IIX |Profit/loss on Sale of Investments/Assets
Operating Profit before working capital changes

Adjustments for:

Change In gther financial

Change in Loans

Change in financial & non-finandal liabilities
Change in other non-financial assets

Cash generated from operations

I [Interast Pald
11 |Direct Taxes pald
Cash flow before extraordinary item

Extraordinary items

SEE~

Net Profit before taxation, and extraordinary items and Interest

0.04
450.55
289.23

1,782.72

2,522.54

2,233.44

0.29
662.75

2,916.48

(204.69)
6,379.95

(59.54)
11.75

8,650.01

(15.70)
4,338.92
(141.06)
27.41
7,126.06

(1,446.35)
{26.28)
7,177.38

{1,936.21)
34.11
5,223.95

(18.91)

Net Cash from / {used) Operating activities

7,177.38

5,242.87

Cash Flows from Investing Activities:-
Purchase of Fixed Assets

II |Sale of Investments

-

Net Cash from / (used) Investing activities

Net Cash from Financing activities:~
Preceeds in borrowings

Proceeds in Debt Securities
Proceeds In Short-term berrowings
Proceeds fram Security Receipts
Dividend Pald for the last year

<Z2EH~O

(6,233.61)

(1,035.23)

(4,180.03)
(1,050.00)

Net Cash from / (used) Financing activities

{7,272.83)

(5,230.03)

Net Increase In Cash & Cash equivalents
Cash & Cash equivalents at beginning of period

(95.46)
114.16

12.84
101.32

Cash & Cash equivalents at end of period

18.70

114.16

Signed in terms of our Report of even date

For Saket Jain &.-

For and on behalf of the Board

Chartered
Firm Reg.
(SUNIL AGARWAL)
Director
¢ 4 DIN : 00006991
LAAH
Partner
Membership No. 400599 N
UDIN: 284800599 WZDKNK QX158
(HARISH SINGH)
Place ; New Delhi Director
Date : 10th May 2026 DIN : 00039501

Place : New Delhi
Date : 10th May 2026

Auditors’ Report
We have verified the attached Cash Flow Statements of Nupur Finvest Put, Lid., derived from Audited Financial Statements and the bocks and
Tecords malntained by the Company for the year ended 31st #arch 2026 and 31st March 2025 and found the same in agreement here with.

For Saket Jain & Co.

UDIN : 2840053 MEDIST K4Y TS

Membership No, 400599
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M/S NUPUR FINVEST PRIVATE LIMITED
MATERTAL ACCOUNTING POLICY INFORMATION

CORPORATE INFORMATION

M/S NUPUR FINVEST PRIVATE LIMITED Is a Non Deposit Taking Non-Banking Financial Company engaged in
providing loans. The Company Is a wholly owned Subsidiary of M/s Palsalo Digital Limited,

The Company Is engaged In providing loans to Individuals, Carporates, Firms, LLPs, and other entities

The reglstered office of the company is situated at 101, CSC, Pocket 52, Chitranjan Park, Delhl 110019 having
CIN: Us7120DL1595PTC231086,

FUNCTIONAL AND PRESENTATION CURRENCY

These Financial Statements are presented in Indian rupees {value in Lakhs up to two decimal), which is the functional
currency of the Company. All financial information Is presented In Indian rupees.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These Financlal Statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the historic
cost convention on an accrual basis, except where the same Is considered at fair market value as required by Ind AS,
the provisions of the Companles Act, 2013 (‘the Act’) (to the extent notifled) and guidelines issued by the Securitles
and Exchange Board of Indla (SEBI).

The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and the relevant amendment rules Issued thereafter.

Finandial statements have been presented In accordance with format prescribed for Non-Banking Financial Companies
under Companies (Indian Accounting Standards) Rules, 2015 in Division III as per the notification No. G.S.R. 1022(E)
dated 11.10.2018 as amended vide notification dated 24t March, 2021,

USE OF ESTIMATES AND JUDGMENTS

The preparation of the Finandal Statements in conformity with Ind AS requires the Management to make estimates,
Judgments and assumptions, These estimates, judgments and assumptions affect the application of accounting
policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the
date of the Financial Statements and reported amounts of revenues and expenses during the period. The application
of accounting policies that require critical accounting estimates Involving complex and subjective judgments and the
use of assumptions In the Financlal Statements have been disclosed In further notes, Accounting estimates could
change from period to perlod. Actual results could differ from those estimates. Appropriate changes In estimates are
made as the Management becomes aware of changes In circumstances surrounding the estimates, Changes in
estimates are reflected In the Financial Statements In the period In which changes are made and, If materlal, thelr
effects are disclosed in the notes to the financial statements.

4.1 REVENUE RECOGNITION
Revenue is recognized to the extent that it Is probable that the economic benefits will flow to the Company and

the revenue can be reliably measured. Company follows accrual basis for all revenue recognition. Interest
Income s recognized on due basis and penal income Is recognized on receipt basis,
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4.2

4.3

4.4

4.5

M/S NUPUR FINVEST PRIVATE LIMITED
MATERTAL ACCOUNTING POLICY TNFORMATION

INCOME TAXES

The company’s major tax jurisdiction is India. Significant judgments are Involved in determining the provision
for Income taxes, Including the amount expected to be paid or recovered In connection with uncertain tax
positions.

Income tax expense comprises current and deferred tax. It Is recognized In the statement of profit and loss
except to the extent that It relates items recognized directly In equity or In OCL.

PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment represent a small proportion of the asset base of the Company. The charge in
respect of periodic depreciation is derived after determining an estimate of an asset’s expected useful life and
the expected residual value at the end of Its life. Useful lives of PPE and intangible assets are based on the life
prescribed in Schedule II of the Companies Act, 2013, In cases where the useful lives are different from that
prescribed in Schedule 11, they are based on technlcal advice, taking Into account the nature of the asset, the
estimated usage of the asset, the operating condltions of the asset, past history of replacement, anticipated
technological changes, manufacturers’ warranties and maintenance support.

PROVISION

Provision is recognized when the Company has a present obligation as a result of past event and it Is probable
that an outflow of resources will be required to settle the obligation, In respect of which a rellable estimate can
be made. Provisions are not discounted to its present value and are determined based on best estimate
requlred to settle the obligation as at the Balance Sheet date. These are reviewed at each Balance Sheet date
and adjusted to reflect the current best estimates,

CASH FLOW STATEMENT

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effect of
transactions of non-cash nature and any deferrals or accruals of past or future cash recelpts or payments and
item of Income or expenses assoclated with investing or financing cash flows. Cash flow from operating,
Investing and financing activities are segregated,

ACCOUNTING POLICIES

5.1

5.2

CASH & CASH EQUIVALENTS

Cash and cash equivalents in the balance sheet comprise cash at bank and in hand and short-term investments
with an origlnal maturity of three months or less,

FINANCIAL INSTRUMENTS

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual
provisions of the instrument.

Company has a business model of *Hold to collect’ with sole purpose of collecting principal and interest from
loans, thus as per Ind AS 109- ‘Financlal Instruments’ Loans are measured at amortized cost,

Other financial assets or liabilities maturing within one year from the balance sheet date are measured at the
carrying value as the same approximate the fair value due to the short maturity of these instr




M/S NUPUR FINVEST PRIVATE LIMITED
MATERTAL ACCOUNTING POLICY INFORMATION

5.3 IMPAIRMENT OF FINANCIAL ASSETS

In accordance with Ind AS 109, the Company applies Expected Credit Loss {(ECL) mode! for measurement and
recognition of impalrment loss of the financial assets on the basls of thelr credit risk exposure.

For the same, ECL Is measured as per the management policy after performing due diligence of Company’s
historical data in regards to the respective asset, Also, since company Is a RBI reglstered ND-5I- NBEC and as
per RBI guidelines, a 0.4% provision for Standard Assets is created against company's credit exposures,

The Company shows overdue installment amount of customers under trade receivables,

Expected Credit Loss madel:

Company’s Credit loss system is based on its credit risk function and the pisk percelves, Under Ind AS, credit
loss provisioning is malnly based on past trends and judgment of the entity. Implementation of expected credit
losses not only constder historical data but also Incorporates consideration to forward looking information.

ECL model is divided into three stages as follows:

Ay

‘Al Reforrad As

0. Referred As: jPerforming sy Nar ming
- Atk i S e R g bty At iy 3, AEiuliers Ty
Credit quality of assets Not deteriorated Objective evidence of
Days Past Due significantly since its since its initial impalrment More than
Initial recognition 0 Days recognition 31 Days to 90 Days
to 30 Days 90 Days
Credit risk Recognize Low 12 manth ECL Moderate to high Life | Very High Life time ECL
time ECL
ECL Represents financial ECL that results from all

asset’s life ime ECL that | possible default events
are expected to arise over the expected life of
from default events that an Instrument,
are possible within 12
months

Both 12 months ECL and life time ECL are calculated on individual and collective basis, depending on the
nature of the underlying portfolio of financial Instrument.

Datermining significant increase in credit risk

It is very judgmental to determine the significant increase In credit risk, which enable entity to move from
stage 1 to stage 2. i.e. to move from 12 month expected losses to life time expected losses. Entity need to
assess significant increase in credit risk as compared to Its initial recognition level by considering significant

changes in financial position of a horrower, expected or current delay in payment, historical trend of the repeat
borrowers etc,

Company also has a policy to perform an assessment, at the end of each reporting perlod, of whether a
finandal instrument’s credit risk has Increased significantly since Initial recognition.




M/S NUPUR FINVEST PRIVATE LIMITED
MATERTAL ACCOUNTING POLICY INFORMATION

Forward looking information

ECL is based on history of financial asset and Includes forward-looking statement; however, it is a forecast
about future conditions over the entire expected life of a finandal instrument. The forward-looking Information
Is based on:

= Internal historical credit loss experience, and the period of time over which its historical data has been
captured and the corresponding economic conditions represented in the past

" Effects that were not present in the past or to remove the effects that are not relevant for the future

. Macroeconemic factors such as interest rates

The Calculations of ECL

Company calculates ECL on the basis of prabability-welghted average scenarios on the basis of historical data.

The calculation of ECL has following key elements of Company's Internal estimates:

Probability of default (PD)

It is an estimate of the likelihood of default over a given time horlzon.

Exposure at defaunlt

Estimate of an exposure at a future default date —expected changes in exposure after the reporting date.

Loss Given Default

Estimate of the loss arising on default, It Is based on the difference between contractual cash flows that are
due and expected to recelve including from collateral, 1t is generally referred as a percentage of exposure at
default,

Biscount rate
Used to discount an expected loss to a present value at the reporting date using the effective interest rate,
ECL system

Stage 1: At stage one 12 months ECL is recognized which is calculated as the portion of total outstanding
advances, that are overdue till 30 days, that result from a default event on the financial Instritment that are
possible within 12 months after the reporting date. Company calculates the 12 months ECL provision based on
the expectation of default occurring in 12 months followlng the reporting date. These expected 12 month
defauilt probabilities are applled to an EAD and multiplied by the expected LGD.

Stage 2: When a loan has shown a significant Increase in the credit risk, i.e., where the same is overdue till 90
days, Company records a provision for life time ECL. PDs and LGDs in this case are estimated over life span of
the financial instrument.

Stage 3: When a loan is considered credit-impaired, I.e., where the same is overdue for past 90 days,
Company recognize the lifetime expected credit losses, In this scenarlo PD [s estimated at 100%. For Company,
stage 3 incorporates the loans which are due past 90 days but, in certain cases where the internal assessment
of the individual borrowers reflects that the overdue amount can be recovered In the near future then the same
Is subjected to 100% provisloning.




M/S NUPUR FINVEST PRIVATE LIMITED
MATERIAL ACCOUNTING POLICY INFORMATION

Conclusion

ECL concept is to recognize the expected loss on the defaulted advances on timely basls so as to present a true
and falr view of finandlal position of the Company. Also, Ind AS states that entity can adopt any ECL model to
present [ts historical trends adjusted for its forward-looking Information. However, as per Company’s internal
policy, the Company follows a policy of writing off 100% of Sub-Standard Assets In respect of these cases
where possibllity of recoverles are remote which does incorporate the requirements of Ind AS of better
presentation of financial position.

Company ECL model is subjected to review every year.
5.4 DERECOGNITION OF FINANCIAL INSTRUMENTS

The Company derecognises a financial asset when the contractual rights to the cash flows from the finandial
asset expire or it transfers the financlal asset and the transfer qualifies for derecognition under Ind AS 109, A
financial ltabllity (or a part of a financial liability) Is derecognised from the balance sheet when the obligation
specified In the contract Is discharged or cancelled or expires,

5.5 INVESTMENTS

Investments are carried at cost In the separate financial statements. Investments In subsidlary is measured at
the previous GAAP carrying amount as per the provisions of Ind AS 27 — ‘Separate Financial Statements’,

5.6 PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, If any or at
falr market value If the same present a better presentation of Company’s financial position

Costs directly attributable to acquisition are capitalized until the property, plant and equipment are ready for
use, as intended by the Management, If significant parts of an ltem of property, plant and equipment have
different useful lives, then they are accounted for as separate items (major components) of property, plant and
equipment. An item of property, plant and equipment Is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any galn or loss on disposal of an
item of property, plant and equipment is recognized in the statement of profit and loss.

The Company depreclates property, plant and equipment over their estimated useful lives using the straight-
line method. The estimated useful lives of assels are as follows:

irh, b e T TSR DRV SGands [
Furniture & Fittings 10 Year
Computer Peripheral 3 Year
Equipments, Plant & Machinery 15 Year

Depreciation methods, useful lives and residual values are reviewed pertodically, Including at each financial year
end. Company has restated the useful life of Bullding as per the report of an independent valuer.




5.7

5.8

5.9

5.10

M/S NUPUR FINVEST PRIVATE LIMITED
MATERTAL ACCOUNTING POLICY INFORMATION

Advances, if any, paid towards the acquisition of property, plant and equipment outstanding at each Balance
Sheet date Is classified as capital advances under other non-current assets and the cost of assets not ready to
use before such date are disclosed under ‘Capital Work-in-Progress’, Subsequent expenditures relating to
property, plant and equipment are capitalized only when it Is probable that future economic benefits associated
with these will flow to the Company and the cost of the Item can be measured reltably. Repairs and
maintenance costs are recognized in the Statement of Profit and Loss when incurred. The cost and related
accumulated depreciation are eliminated from the Financlal Statements upon sale or retirement of the asset
and the resultant gains or losses are recognized in the Statement of Profit and Loss,

IMPAIRMENT OF TANGIBLE ASSETS

Property, plant and equipment are evaluated for recoverabllity whenever events or changes in drcumstances
indicate that thelr carrying amounts may not be recoverable. For the purpese of impalrment testing, the
recoverable amount is determined on an individual asset basls unless the asset does not generate cash flows
that are largely independent of those from other assets, If such assets are considered to be Impalred, the
impalrment Is to be recognized In the Statement of Profit and Loss and Is measured by the amount by which
the carrying value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss is
reversed In the Statement of Profit and Loss if there has been a change In the estimates used to determine the
recoverable amount. The carrying amount of the asset Is increased to its revised recoverable amount, provided
that this amount does not exceed the carrying amount that would have been determined (net of any
accumulated depreciation) had no impairment loss been recognized for the asset in prior years.

INTANGIBLE ASSETS

Intangible assets are stated at cost less accumulated amortization and impairment or fair market value if the
same present a better presentation of Company’s finandal position, Intangible assets are amortized over thelr
respective Individual estimated useful lives on a straight-line basis, from the date that they are avallable for
use. The estimated useful life of an identifiable intangible asset is based on a number of factors Including the
effects of obsolescence, demand, competition, and other economic factors (such as the stabllity of the Industry,
and known technological advances), Amortization methods and useful lives are revlewed periodically including
at each financial year end.

CONTINGENT LYABILITIES AND CONTINGENT ASSETS
Contingent liabllities are disclosed for:

a,  possible obligations which will be confirmed only by future events not wholly within the control of the
Company, or

b.  present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obllgation cannot be made.,

€. Contingent assets are disclosed wherein an inflow of economic benefits is probable,

SHARE CAPITAL

Ordinary shares are classified as equity, incremental costs directly attributable to the issue of new shares or
optlons are shown In equity as a deduction, net of tax, from proceeds.
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M/S NUPUR FINVEST PRIVATE LIMITED
MATERTIAL ACCOUNTING POLICY INFORMATION

SEGMENT REPORTING POLICY

The Chief Executive Officer reviews the operation at the Company level. Therefore, the operations of the
Company fall under “Financing activities” business only, which is considered to be the only segment in
accordance with the provisions of Ind AS 108- Operating segment.

EMPLOYEE RETIREMENT BENEFITS

Contributions to Provident Fund and Super Annuation Fund made during the year, are charged to Statement of
Profit and Loss.

BORROWING COST

Borrowing costs, which are directly attributable to the acquisition /construction of fixed assets, till the time such
assets are ready for Intended use, are capitalized as a part of the cost of assets,

All borrowing costs other than mentioned above are expensed In the period they are Incurred. In case of
unamortized identified borrowing cost is outstanding at the year end, it is classified under loans and advances
as unamortized cost of borrowings.

In case any loan Is prepald/ cancelled then the unamortized borrowing cost, if any, is fully expensed off on the
date of prepayment/cancellation.

RELATED PARTY

A related party is a person or an entity that is related to the reporting entity, A related party transaction is a
transfer of resources, services or obligations between a reporting entity and a related party, regardless of
whether a price Is charged.

A person or a close family member Is related if he:

. Has controlfjoint control;

= Has significant Influence;

. Is a member of the key management personnel (KMPY;

of the reporting entity or its parent,

Close members of the family of a person are those family members who may be expected to Influence, or be
Influenced by, that person In thelr dealings with the entity including:

. that person’s children, spouse or domestic partner, brother, sister, father and mother;

. children of that person’s spouse or domestic partner; and

" dependants of that person or that person’s spouse or domestic partner.

Key Management Personnel are those persons having authority and responsibility for planning, directing and
conrolling the activittes of the entity, directly or indirectly, including any director (whether executive or
otherwise) of that entity.

Company has duly complied with all the disclosure requirements of Ind AS 24 “Related Party Disclosures”
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M/S NUPUR FINVEST PRIVATE LIMITED
MATERTAL ACCOUNTING POLICY INFORMATION

REVENUE RECOGNITION

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured. Company follows accrual basis for all revenue recognition. Interest
Income is recognized on due basis and penal income is recognized on recelpt basls,

Processing fees received from customer was recognized as income in the year of receipt under India GAAP.
But, as per Ind AS, the same is now amortized over the period of relevant loan.

EARNINGS PER SHARE

The Earning per Share (Basic as well as Diluted) is calculated based on the net profit or loss for the perlod
attributable to equity shareholders I.e. the net profit or loss for the period.

For the purpose of calculating (Basic and Diluted EPS), the number of equity shares taken are the welghted
average number of equity shares outstanding during the period.




M/S NUPUR FINVEST PRIVATE LIMITED

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 315T MARCH 2026

Statement of Changes in Equity:

1. Current Reporting Period {Amount in ¥ Lakh)
Changesin
Restated balance at | Changes in Equity
Balance at the beginning of the ‘__.Eat:;:;‘; 32:":0 the beglnning of the share capltal enia;?':;‘; 2;::“
Current Reporting Period prior period current reporting  |during the current reporting period
period year
errTors

536.96 - 536.956 - 536.96

536.96 - 536,96 - 536,96
2. Previous Reporting Period (Amount in ¥ Lakh)

EC:ia;gself;rrL Restated balance at | Changes in Equlty Bafance at the
Balance at the beglnning of the Caqpital dueto | thebeginning of the | sharecapltal | o of the current
Current Reparting Period prior period wrrenl;;e::;rting during U;::“"'eﬂt reparting period

errors B ¥
536.96 - 536.96 - 536.96
536,96 - 536.96 - 536,96
List of Pramoter's and Promoter Group Shareholding:
— - : — - - T Tecentage
I - Number of Shares Percentageof | - = "- 0%

.Sr._No. : Promoter Name held total shares changi:’::png thg
1 | Paisalo Digital Limited 5,369,550 100.00 000




M/S NUPUR FINVEST PRIVATE LIMITED

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026

Note ¢ 1 Cash & Cash Equivalents (Amnunt in% l.akh)

K ,Partlcu!ars
RS TR Tl

1 [Cash Balances 1259

2 |Bank Balances
Curvent afc with scheduled banks {Subject to recanciliation) 3.66 10.81
Cheques/ Drafts on Hands - -

1 Bénk Balances
Curvent a/c with scheduled banks {Subject to recondliaticn) - -

2 |In Fixed Deposits « Encumbered
With Banks 245 92.10

LI Total -2




M/S NUPUR FINVEST PRIVATE LIMITED
NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026

(Amuunl:ln ¥ Lakh)

Note 3 Derivative financial Instruments (Assets\

Part I

(i) Currency derivatives

—Spot and forwards - - - - - .
—Cunrency Futures - - - - - -
—Currency swaps - - - - - -
—Opticns purchased - - - - - .
—Options sold (written) - - - - - -

—Others . -

Subtotal (i~ = T R | B | B T

R

el

(it} Interest rate derivatives
~Forward Rate Agreements and Interest Rate Swaps - - - - - "
—{Options purchased - - - - - .
—Options sold {written} - - - - - -
—Futures - - - - - -
—Others

Subtotal-{ii)

(iil) Credit derivatives - - - - - .
(iv} Equity linked derivatives - - - - - -
(v) Other derivatives (Plaase specify)

TotaliDérivative; Fihancial:Instrumerits”
(i)+(ll)+(iii)+(iv} il

Part I
Included In above (Part I) are derivatives held for - - - - - -
hedging and risk management purposes as follows:

(¥} Falr value hedging - - - - - .
— Cumrency derivatives - - - - . .
—Interest rate derivatives - - - - . -
~Credit derivatives - - - - - _
—Equity linked derivatives - - - - - .
—Others

|Subtokali(i) tu

= P
i Ecie.

T

i
£

(1} Cash flow hedglng - - . - - -
~—Currency derivatives - - - - - -
—Interest rate derivatives - - - - - -
—Credit derivatives - - - - - -
—Equity linked derivatives - - - - - -
—Others

Subtotal!(in*

e R ranTer T G

(i1t} Net investment hedging - - - - - -

(iv) Undesignated Denvatiues __ - - - -

;I_jpt’ali D'.j_ifi_v.ratiu Han |

' Overdue Installments Considered Good Secuned
2 |Overdue Instz2liments : Consldered Good - Unsecured - -
3 |Other Receivables - -

T »n_-,,:, B T

S il N A TR

prr

ARG R i :
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M/S NUPUR FINVEST PRIVATE LIMITED

NOTES FORMING INTEGRAL PART OF THE EYNANCIAL STATEMENTS AS AT 31ST MARCH 2025

Note : 7 Others FInancial Assets

(Amount in 4 Lakh)

1 Secured, Cnnsidered Good
Security Deposit*

Advances to Staff

Advances for Services

Goods & Service Tax Cenvat
Others Assets

Sequrity Recelpts

0.10 0,01

- 0.40

4.49 4.58

230,17 157.40
17231 -
750.00 -

£ 15187,07: 08 1 1288202:38:

..... v

¢—~IL.3«-:= o

's— it

(Amount in% Lakh)

.:!. B Ad\rance Recoverable In cash or ln kmd or for value to be considered good
Income Tax and TDS
Provision for Taxation

389.02 446,96

.
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M/S NUPUR FINVEST PRIVATE LIMITED
NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026

Note ; 10 Other Non Financial Asset (Amo_unt in ¥ Lakh)

R 436,

Note ; 11 Derivative financial Instruments (Liabilities)

| T A RER T IEST Lk PrevionsiYad
MOAKE 1 £ (ASsets:
(t} Currency derivatives
—Spot and forwards - - - - - -
—Currency Futures - - - - - -
—Cumency swaps - - - - - -
—Qptions purchased - - - - - -
—Options sold (written) - - - - - -
—QOthers
Sihtotali(i) =
(i1} Interest rate derivatives
—Forward Rate Agreements and Interest Rate Swaps - - - - - -
—Oplons purchased - - - - . .
—Options sold {written) - - - - - -
—Futures - - - - - -
] PoR Ll P e R AT A AL S
(i1} Credit derivatives - - - - - -
{iv) Equity linked derivatives - - - - - -

{v) Other derivatives (Please specify)

Total ‘Dﬁf{i,fatgigg._ﬁlijghgaj Insh'uments"g._._;‘
(MFEFANEAVIE (V)2 o)

Part IX
Included In above (Part 1) are derivatives held for - - - - - -
hedging and risk management purposes as follows:

(V) Fair value hedging

— Currency derivatives - - - - . -
—Interest rate derivatives - - - - - -
—Credit derivatives - - - - - -
—Equity linked derivatives - - - - - -
—QOthers - - - - - -
Subtotal (1)- &5 vl SR TS e S P AT 37 ; '

(i) Cash flow hedging

—Currency derivatives - - - - - -
—Interest rate derivatives - - - - - -
—Credlt derivatives - - - - . -
—Equity linked derivatives - - - - . u
—{Others

Subtotal fii)=

(iil) Net investment hedging - - - - - -
{iv) Undesignated Derivatives . - - - . B -
Total DErvative Financi ' 25 o |
Gy oy 2




M/S NUPUR FINVEST PRIVATE LIMITED
NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026

Note : 12 Payahle

4= I

Trade Payable
{i) total outstanding dues of micro enterprises and small enterprises - -
{ii} total outstanding dues of creditors olher than micro enterprises and small enferprises

(a) Paisalo Digital Limited - -

2 |Other Payables

{i) total outstanding dues of micro enlerprises and small enterprises - -
{ii} total outstanding dues of creditors other than micro enterprises and small enterprises
(a) Statutory Payables
Providend Fund Payable 0.01 0.02
G5T Payzble - 0.06
TBS Payable 70.80 44,81
{b) Expenses Payables 17.25 93.56

TT ALl e R SR g e S L T Loy T3 ey ariter YR P YT BT -
SN A A S e AT L A s 5 3 TR s T N BRLDG T e 138,457

R &
T X




M/S NUPUR FINVEST PRIVATE LIMITED
OTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026

Note ; 12 {a) Trade Pavables Due for Payment 2025-26 (ﬂmount in ¥ Lakh)
1 | MSME N » - - .
2 Others - - - - -
3 Disputed Dugs-MSME - - - . -
4 Disputed Dues-Others - - - . -
adwdk]Grand Total cv58 o] ) Py

MSME - - - - -
Others - - - - -
Disputed Dues-MSME - - - - -
Disputed Dues-Others - - - - -

JlGrand Total “ = | il

w
[]
[
L

i
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M/S NUPUR FINVEST PRIVATE LIMITED

NOTES FORMING INTEGRAL PART OF THE FEINANCIAL STATEMENTS AS AT 31ST MARCH 2026

Note : 17 Others Financlal Liabilitles

(Amount in¥ Lakh)

- C')the'rs

[ Total s SR

‘ 1 Advance Recoverable in cash or In lund or fni' value to be considered good
Income Tax and TDS
Provision for Taxation

A BT

| Total il y-of

I PR O T
i FFELACN e

Note : 19 Provisions

' Prowéiun for Standard Assets
2 [Additional Proviston for Expected Credit Loss

57.91
125.59

1 |Opening Balance
Tax on Timming difference on Property, Plant and Equipments
Tax on Timming difference on Uneamed Income
Tax on Timming difference on Unexplred Expenses

2 |Tolal Deferred Tax Liabllity
Provision for Deferred Tax required for the year (2-1)

6.09
(0.66)
(5.62)

3.25

(3.03)
(9.13)

nakiTokalin sl e

{157 21-(3,03)

Uneamed Income on Processing fees

o A Totals.

—». JINF e
—'-0‘44 o

+13.80-




M/S NUPUR FINVEST PRIVATE LIMITED
NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026

Note ¢ 22 Share Capltal
Stfies): 3 s
1 JAUTHORIZED CAPITAL
10,000,000 Equity Shares of ¥ 10/- each 1,000.00 1,000.00
1,000.00 1,000,00
2 ISSUED, SUBSCRIBED CAPITAL
5,368,550 Equity Shares of ¥ 10/- each, Fully Paid 536.96 536.96
536.96 536,96
3 |PAID UP CAPITAL
5369550 Equity Shares of Rs. 10 per Share fully pald up 536,96 536.96
S 1 e R e o Ei g Sk . 9536,96 1 Y 536.96,
=~ More than 5% shares:

Out of Equity shares Issued by the Company, 100 % shares are held by its Holding Company (Paisalo Digital Limited) and its Nominees.
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M/S NUPUR FINVEST PRIVATE LIMITED
OTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 31T MARCH 2026

Note ; 26 Other Income {Amount ln t Lakh)

- Netgalnf(loss) on ineffecbve porﬁon of hedges ' - — ~ — .
Net gain/{loss) an derecognition of property, plant and equipment - -

Net gain or loss on forelgn currency bransacticn and translation - -
(other than considered as finance cost)

Others - -

o

CilewltlTotal o

Note : 27 Firtance Cost

W loss

B Tyt WA

lnterest on depnsns - - - -

1

2 |Interest on borrowings - 917.57 - 1,206.43
3  |Interest on debt securities - 498.49 - 681.32
4  |Interest on subordinated liabilities - - - -

5  |Other Interest expense/ Bank Charges - 30.29 - 48.46

""'_r":':? Total' A iL--f’:;.?‘;ii§;§§\11936'21
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M/S NUPUR FINVEST PRIVATE LIMITED

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026

Note : 29 Employee Benefits Expenses

(Amount In z Lakh)

Safarl&s and wages to Employess
Conlribution to provident and other funds
Share Based Payments to employees

Staff welfare expenses - -
=¥ Total D AR HEE A R A NG B [ 206,12, HETNT L 4n 1211527
- No remuneration has been paid to Directors.
Note : 30 Deprecial:wn & Amortised Cost (Amountln ? Lakh)

Depreciation

b T gyt R,
r pic> “Particulars .--Curre
hE AR PP A
1

H[Total 7. b e

Note 31 Other expenses

srilo, i - particu T o pefod | ot v
1  |Advertisement Expenses 42.62 223.75
2 jAuditers Remunzration 1.02 1.02
3  |Conveyance Expenses 1.81 1.60
4  |Business Promotion Expenses - 35.00
5  |Legal & Professtonal Expenses 2.94 0.76
6 |General Expenses 273 0.01
7 |Postage & Telephone Expenses 0.36 0.06
8  |Professional Fees 382,74 267.18
9  |Loss/(Profit) on Sale of Investments 289.23 -

----- w2 Total . - Cid TR SRR [ R Y 23345 e 535,38
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33.

34'

35.

36.

M/S NUPUR FINVEST PRIVATE LIMITED
NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026

Remuneration to Auditors:

s
EX' ot

(Amount in ¥ Lakh)
SiaT Moo o e .

R RIRTRE

For Statutory Audit

60,625

Tax Audik

33,125

Total

93,750

No amount Is payable to Small Scale Industrial Undertakings. The Company has not recelved any intimation from
suppliers regarding their status under the Micro, Small and Medium Enterprises Act, 2006 and hence disclosures, if
any refating to amounts together with interest paid/payable as required under the Act cannot be furmished as at the

vear ended.

Earning per Share:

.- ST LIRSy
F 3L T v

{Amount in ¥ Lakh)

::t;‘;;‘;riq‘- LE S 3t
2024

. - . T
Net profit for the year {After Tax)

No, of Equity Shares (Weighted)

Basic and diluted Earnings per share

Figures for the previous year have been regrouped/rearranged/reclassified wherever considered necessary.

Disclosure of related party transactions:

A. Holding Company
Paisalo Digital Ltd.

B. List of related parties and relationship
Related Party
Key Managerial Personnel
Mr. Sunil Purushottanm Agarwal
Mr. Harish Singh

Relativesof KM P

Mr. Purshottam Agrawal
Mrs. Raj Agarwal

Mrs. Neetu Agarwal

Ms. Suneeti Agarwal

Mr. Santanu Agarwal

Mrs. Aastha Sharma

Mrs. Sushlla Devi Chauhan
trs. Priti Chauhan

Mr. Pranav Chauhan

(100% Equity Shares)

(Relation)

(Director)
(Dlrector)

(Father of Mr, Sunll Purushottanm Agarwal)

(Mother of Mr. Sunll Purushottanm Agarwal)
(Spouse of Mr. Sunil Purushottanm Agarwal)
(Daughter of Mr, Sunil Purushottanm Agarwal)

{Son of Mr. Sunil Purushottanm Agarwal)

(Daughter In law of Mr. Sunll Purushottanm Agarwal)
{Mother of Mr. Harish Singh)

{Spouse of Mr, Harish Singh)

{Son of Mr. Harish Singh)




M/S NUPUR FINVEST PRIVATE LIMITED
NOTES FORMING YNTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026

C. Enterprises over which significant influence exercised by Key Managerial Personnel
[ Directors/Relatives of Key Management Personnel

1. Aanjneya Motor Pvt. Lid. 9.  Repartea Infrastructures Pvt. Ltd,

2.  Equillibrated Venture Cflow Pvt. Lid, 10. Radiance Techno Powers Company Pvt. Ltd,
3,  Harish Singh HUF 11. Saadhvi Cinfra Projects Pvt. Ltd,

4.  Maurya Techno Securities Pvt, Ltd. 12. Sable Sanctus Foundation

5.  PriCaf Pvt, Ltd. 13. SCS Education Foundation

6.  Pro Fitcch Pvt. Ltd. 14, Suneet! Dolaa Private Trust

7. R NRAutomate Pvt, Ltd. 15. Sulabhya Paramita Private Trust

8. Raj Shiksha Foundation

D. Disclosures required for related party transactions

(Amount in ¥ Lakh)
B T T

e it
e year

LA

ransaction during th

Remuneration - - — —
Loan received —_ 31,955.00 | 31,955.00
Rendering of service / portfolio - 3,897.,99 3,857.99
purchase

Transfer of Assets — 20,923.98 | 20,923.98
Interestf/income recelved — 478.88 478.88
Interest Pald — 533.75 533,75

Amount outstanding at Balance Sheet Date

--- Amount, Payable

--- Amount Receivable

Notes:

(1) Related party relationship is as identified by the Company on the basis of information available with them and

(2)
(3)

accepted by the auditors as correct.

No amount has been written off or written back during the year in respect of debt due from or to related

parties,

Company has entered into transactions with certain parties as listed above during the year under consideration.
Full disclosures have been made and the Board considers such transactions to be In normal course of business
and at interest rates agreed between the parties.
(4) The key management personnel and their refatives have given personal guarantees and collaterals for loans
raised by the Company but Company has not provided any guarantee to these persons nor pald any

consideration for furnishing such guarantees.
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39,

M/S NUPUR FINVEST PRIVATE LIMITED
NOTES FORMING INTEGRAL PART OF THE FINANCIAl STATEMENTS AS AT 315T MARCH 2026

Term Loan facility:

The Company has taken following Term Loans which are fully secured by first charge on hypothecation of Book debts,
personal guarantees of Directors and Corporate guarantee of its Holding Company Palsalo Digital Limited, the details
of which are given hereunder

{Amount in ¥ Lakh)
aifie of. Financia ' ‘
.1 AInstitutioris/:Banks
State Bank of India 02™ Jun 2021 3,000.00 Fully repaid During
installments the year
State Bank of India 31% Jan 2022 1,500.00 15 quarterly Fully repaid During
instaliments the year
Indian Bank 01% Aug 2022 1,000.00 36 monthly Fully repald During
Installments the year
State Bank of India 27" Dec 2022 3,500.00 15 quarterly Fully repaid During
Installments the year
Bank of Baroda 23" Jan 2023 2,500.00 36 monthly February 2026
instaliments
Karnataka Banks 27 June 2025 500.00 12 monthly June 2026
installment

- $Term Loan from Kamnataka Bank has been created through conversion of Cash Credit Limit.

Waorking Capital Borrowings:

The Company has availed working capital facility from Karnataka Bank Ltd. This facility Is secured by hypothecation of
books debts / receivables, equitable mortgage of immovable property belonging to the third party, personal
guarantee of Directors and Corporate guarantee of its Holding Company.

Ni

1 Karnataka Bank Ltd.#

2 Indian Bank 500.00 0% Aug 2022
Total 1,000.00

- #During the year, the Karnataka Bank has reduced the Cash Credit Limit by repayment of Rs, 1000.00 Lakh
and converted the Cash Credit Limit to Term Loan of Rs. 500.00 Lakhs.

Reconciliation of Book Debt Assigned to the Banks/Financial Institutions with the Book Debts
(Inventory) of the Company as on the date of Balance Sheet:

(AmounEin e Lakp‘

2194.04

Assets stock not hypothecated to any Bank /
Financlal Institutions and pending
251 PR reconciliation while submitting the

A /0—\?\'“ Book Debts Statements.
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M/S NUPUR FINVEST PRIVATE LIMITED

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026

Capital Risk Adequacy Ratio (CRAR):

A S AL
1Particulars

BTy il T

jif) | CRAR - Tier I Capital %
i) | CRAR ~Tier II Capital %
iv) | Amount of subordinated debt raised as Tier-II Capital
v) | Liquidity Coverage Ratio
vi) | Amount raised by Issue of Perpetual Debt Instruments
Investinents:
(Amount in ¥ Lakh)
‘ ! Eridtareibarticdlars 6
1} | Value of Investments
i) Gross value of Investments
a) | InlIndia 3 92
b) | Outside India NIl Nil
i) Provision for Depreciation
a) | IniIndla NIl Nil
b) | Outside India Nil Nil
ili) [ Net Value of Investments
a) | Ininda 3 92
b) | Outside India Nil Nil
2) | Movement of Provisions held towards depreciation on Investments Nil NIl
i) | Opening Balance Nil il
ii) | ADD: Provision made during the year Nil Wil
iii} | Less: Write ~ off / write — back of excess provisions during the year NIl Nil
iv) | Closing Balance ] Nil

The Company had not taken any exposure In Derivatives during the financial year 2025-26.

Disclosure relating to Securitization:

i)

The Company has not done securitization of any of Its loans & advances to any organization during the
financlal year 2025-26 and there Is no outstanding securitization amount as on Balance Sheet date, Alsp, the
Company has not sold its financial assets to any Securitization/Reconstruction Company for Asset
Reconstruction. The Company has not sold any financial assets/ assigned transaction during the year.

The Company has not purchased any non-performing assets {NPAs) from other NBFCs or financial
institutions

a)  Disclosures pursuant to RBI Notification - RBI/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated 6
August 2020 and RBI/2021-22/31/DOR.STR.REC.11 /21.04.048/2021-22 dated 5 May 2021,

een implemented under RBI's resolution

ng&szno borrower accounts where resolution plan
’r_o {0 dated 5 May 2021 during the year,

-




M/S NUPUR FINVEST PRIVATE LIMITED
NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026

b)  Disclosures pursuant to RBI Notification - RBI /DOR/2021-22/86 DOR.STR.REC.51 121,04,048/2021-22
dated 24 September 2021

(a) Details of transfer through assignment In respect of loans not in default during the financiat year
ended 31 March 2026

Amount of loans transferred through assignment Nil
Retention of beneficial economic Interest Nil
Welghted average residual maturity NIl
Welghted average holding period Ml
Coverage of tangible security coverage Nil
Rating-wise distribution of rated loans NIl

(b) Details of loans (not in default) acquired through assignment during the finandial year ended 31
March 2026

# R RN - i i
;f\mount c;-f loans transferred through assignment 389;%99 Lakh
Retention of beneficial economic interest 15%
Welghted average residual maturity 60 months
Weighted average holding period 9 months
Coverage of tangible security coverage Secured
Rating-wise distribution of rated loans NA

(c} Detalls of stressed loans transferred during the financial year ended 31 March 2026

- R!r‘

Number of accounts

Aggregate principal outstanding of Nil il il NI
loans transferred (Rs. in crore)

Welghted average resldual tenor of the il NIl NIl NIl
loans transferred (in years)

Net book value of loans transferred NIl il Nil Nil
{at the time of transfer (Rs. In crore)

Aggregate consideration (Rs. In crore) Nil Nil NIl NIl

In addition to above the Company has transferred written off loans amounting to Rs. Nil for a
consideration of Rs. Nil,

(d) The Company has not acquired any stressed ioan during the financial year ended 31 March 2026.
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M/S NUPUR FINVEST PRIVATE LIMITED

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 21ST MARCH 2026

<)

ili) The Company has not sold any non-performing assets (NPAs) to NBFCs or financial Institutions.

Asset Liability Management Maturity pattern of certain items of Assets and Liabilities:

Pursuant to the RBI circular dated 12 November 2021 - "Prudential norms on Income Recognition, Asset
Classification and Provisioning pertalning to Advances - Clarifications’, the Company has aligned its
definition of default from number of Instalments outstanding approach to Days Past Due approach, On
15 February 2022, RBI allowed deferment till 30 September 2022 of Para 1 ¢ of this circular pertaining to
upgrade of Non-performing accounts, However, the Company has not opted for this deferment and such
alignment does not have any significant impact on the financlal results for the quarter and year ended 31
March 2026.

davaiem :
ol B s I ] B iy T
L RAYS Gl R

| I
H RN

Advances

3,321

(Bank FDR)

Investments

— | = = = - — 3

Borrowings

2,053

Forelgn
Cutrency
Assets

Foreign
Currency
Liabilities

Exposures:

a) Exposures to Real Estate Sector

Direct Exﬁﬁsure

i} Residential Mortgages
Lending fully secured by mortgages on residential property that Is or 1029 333
will be occupled by the borrower or that Is rented

ii) Commerdal Real Estate
Lending secured by mortgages on commerclal real estates {office Nil Nil
bulldings, retail space, multipurpose commercial premises, muiti-family
residential buildings, multi-tenanted commercial premises, industrial or
warehouse space, hotels, land acquisition, development and
construction, etc.). Exposure would also include non-fund based limits

i) Investments In Mortgage Backed Securities 8 (MBS) and other
securitized exposures
a) Residential Nil Nil
b) Commercial Real Estate NIl NIl

Nil Nil




b)

M/S NUPUR FINVEST PRIVATE LIMITED

Capital Market Exposure

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026
e AL AR L IR RINANLIAL STATEMENTS AS AT 315T MARCH 2026

- Diréct ihves'tme'h'f In equ'i-ty' 's_harés, co'nver'tib!'e' bonds, éohverﬂble'

debentures and units of equity oriented mutual funds the corpus
of which Is not exclusively invested in corporate debt

Advances against shares / bonds / debentures or other securities or
on clean basis to Individuals for investment In shares (including
IPOs / ESOPs), convertible bonds, convertible debentures, and
units of equity oriented mutual funds

Advances for any other purposes where shares or convertible bonds
or convertible debentures or units of equity orlented mutual funds
are taken as primary security

Advances for any other purposes to the extentsecured by the
collateral security of shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds i.e. where the
primary security other than shares / convertible bonds /
convertible debentures / units of equlty orlented mutual funds
does not fully cover the advances.

Secured and unsecured advances to stockbrokers and guarantees
issued on behalf of stockbrokers and market makers,

Loans sanctioned to corporates against the security of
shares / bonds / debentures or other securities or an clean basls
for meeting promoter’s contribution to the equity of new
companles in anticipation of raising resources

Bridge loans to companles against expected equity flows / Issues

Underwriting commitments taken up by the NBFCs in respect of
primary issue of shares or convertible bonds or convertible
debentures or units of equity orfented mutual funds

Financing to stockbrokers for margin trading

10

All exposures to Alternative Investment Funds:
() Category I

(ii) Category IT

{ili) Category III

Total exposure to capital market

750.00




M/S NUPUR FINVEST PRIVATE LIMITED
NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026

¢)  Sectoral Exposure

d —_
Allied Activities

2, Industry
i. Micro & Small 1,629 — - 3,823 — —

il. Medimum 11,921 - - 16,553 — —

Others —_ —_ —_ — — —-

Total of Industry — — — —
(i-+ii+...+Others) 13,550 20,376

3. Services

i. Retall Trade —_ — —_ — — —

il ...

QOthers —_ —_ —_ — — —_

Total of Services — — —_ —_ _— —
(i+ii+...+0thers)

4. Personal Loans

| other Retail Loans —_ —_ —_ — — —

li —_ — — —_ —_ —

Qthers —_ —_ — — — _

Total of Personal Loans — —_ —_ —_ — —
(i+ii+....+Others)

5. Others, if any —_ —_ —_ — — —
{please specify)

d) Details of financing of parent company products : NIL
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M/S NUPUR FINVEST PRIVATE LIMITED

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026
e e AL AR I IVE P INANGIAL STATEMENTS AS AT 315T MARCH 2026

e) Details of Single Borrower Limit and Group Borrower Limit exceeded by NBFC

The company has adhered to the Prudential Exposure norms as prescribed by RBI and has not given any
advances exceeding the llmits as prescribed for Single borrower and Group Borrower.

f}  Unsecured Advances

The unsecured advance outstanding as at Balance Sheet date is Rs. 4.41 Lakhs. The company does not have
any loan or advances which are partfally secured against any sort of licenses, rights, authorizations charged to

the company.

Registration abtained from other financial sector regulators:

RBI Reglstration No. : B-14.03266
Company Identification No. : US7120DL1995PTC231086

The company has never been penalized for any non-compliance by financial sector regulators,

Bank borrowings of the Company has been assigned rating of “IVR AA-/Stable Outlook” by Infomerics Valuation and

Rating Private Limited.

Provisions and Contingencies:

Provision towards NPA Nil Wil
Provision on Standard Account [n Default Nil Nil
Provislon for Expected Credit Loss 3 4
Provision made towards income tax during the year 85 82
QOther provision and contingencles (Deferred Tax) (1 (9)
Provision for Dividend (Including Dividend Distribution Tax) NIl il
Provision for Standard Assets at the Balance Sheet Date 27 20

Non-Convertible Redeemable Debentures (NCDs):

Company has not issued any listed / Unlisted Secured / Unsecured Redeemable INR Denominated Non-Cumulative

Non-Convertible Debentures (NCDs) during the year




M/S NUPUR FINVEST PRIVATE LIMITED
NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026

50. There has been no draw down from Reserves during the financial year 2025-26.

51.

Concentration of Deposits, Advances, Exposures and NPAs:

a)

b)

c)

d)

Concentration of Peposits
The Company has not taken any deposits from public.

Concentration of Advances

(Amount in ¥ Lakh)
Total Advances to twenty largest borrowers 11,137
% of advances to twenty largest borrowers to total advances of the NBFC 82.19%
Concentration of Exposures
Amount in ¥ Lakh)
Total Exposure to twenty largest borrowers / customers 11,137
% of exposures to twenty largest borrowers / customers to total exposure of the NBFC 82.19%
on borrowars / customers

Concentration of NPAs

Provisioning for Substandard Assets/Doubtful Assets/Loss Assets has been made In compliance with the
directions of Reserve Bank of India. As per decision of the Board of Directors in the cases where loan
installments are overdue for more than 3 months, the company first treats these overdue and future
installments as bad debts/written off and after this treatment the provisioning for non-performing assets is
made in compliance with Non-Banking Financial Company Systemically Important Non Deposit taking Company
and Deposit taking Company (Reserve Bank) Direction, 2016.

Sector wise NPAs (Write Offs)

{Amount in ¥ Lakh)
Y G R CRTR T Ay L
; rite Offs tosTotal Advances :
1 Agriculture & Allied actlvitiéé - I Oﬂb = 006
2 MSME 3.07 1.44
3 Corporate Borrowers 0.22 3.18
4 Services 0.00 0.00
5 Unsecured Personal loans 0.00 0.00
6 Auto Loans 0.00 0.00
7 Other Personal Loans (LAP) 0.00 0.00
TOTAL 3.29 4.62




M/S NUPUR FINVEST PRIVATE LIMITED
NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026

52. The Company is domiciled in India and does not have any joint venture, associate or subsidiary abroad.
53. Off Balance Sheet SPVs sponsored: The Company has no sponsored off Balance Sheet SPVs.

54. Related party Exposure:
(Amount in ¥ Lakh)

o

Borrowings® |31,955|3,610| — — - -1 - - — — | — [ — | 3,610 |3,610

Deposits® — — | - — - | = = —_ —_ —_ | =] =] = —_

Placement of - — | = — - =1 - — — - | == — -
deposits?

Advances® —_ — — —_ - | — — —_ — - N N _

Investments® - —_ —_ —_ — | = — — —_ — — | =] — -

Purchase of 3898 | - — - - | - —_ —_ - — — | —|38%| —
fixed/other
assets/Portfollo

Sale of fixed/ [20,924| — —_ —_ —_ —_ —_ —_ —_ — — | — 120,924 —
other assets

Interest paid 53¢ | 32 | — —_ - | =] = — - — | —]—] 534 | 32

Interest 479 | 653 | — — —_ — —_ —_ — —_ — | — | 479 | 653
recelved

Others* — - | — - - | =1 — — - - | =—- - -

- CY - Current Year 2025-26, PY — Previous Year 2024-25

55, Off Balance Sheet SPVs sponsored:

The Company has not sponsored off Balance Sheet SPVs,




NOTES FOR

M/S NUPUR FINVEST PRIVATE LIMITED

MING INTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026

56. Disclosures of Customer Complaints:

7 :
s Lt

PH [ LN

e
revious!
E L AT L
iryear i

I

4

L
T
4

BRI

AL e Mty I e et Ll ot Y L
Complaints received by the NBFC from its customers

1. Number of complaints pending at beginning of the year —
2. Number of complaints recelved during the year —
3. Number of complaints disposed during the year -

3.1 | OF which, number of complaints rejected by the NBFC -
4, Number of complalnts pending at the end of the year -

Maintainable complaints received by the NBFC from Office of Ombudsman

{other than those appealed)

5% | Number of maintainable complaints received by the NBFC from Office of —
Ombudsman
5.1. | Of 5, number of complaints resolved In favour of the NBFC by —
Office of Ombudsman
5.2 [OF 5 number of complaints resolved through conciliation/ —
medlation/advisortes issued by Office of Ombudsman
5.3 | Of 5, number of complaints resolved after passing of Awards by —
Office of Ombudsman agalnst the NBFC
6.* Number of Awards unimplemented within the stipulated time —

Top five grounds of complaints received by the NBFCs from customers

)

Curren

tYear -

Payment made by borrower but still — — —_
showing overdue In CIBIL

interest

Not to pay any delayed payment - —_ —

Made full payment but not issuing NOC — — —_

Total

Previous Year

Payment made by borrower but still — — —_
showing overdue In CIBIL

interest

Not to pay any delayed payment - - —

Made full payment but not issuing NOC - — —

Payment made but not releasing —_ —_ —_
property paper

Total




M/S NUPUR FINVEST PRIVATE LIMITED
NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026

Camparison of Provisioning done under ECL model and under RBI requirements:

(Amount in ? Lakm

A

Allowanc

R e

(Prov smn's)

EHIOEON0)

Perfarmmg Assets

Stage 1 13,550 i79 13,771 54 125
Standard Stage 1, - — — — —
Stage 2 _ _ — - —
Subtotal 13,550 179 13,771 54 125
Non-Performing
Assets (NPA)
Substandard Stage 3 - — — — —

Doubtful - up to 1 year Stage 3 - — — —_ —

1to 3 years Stage 3 - — — — —
More than 3 years Stage 3 — — - — —
Subtotal for doubtful — - — — -
Loss Stage 3 446 445 - 446 -

Subtotal for NPA —_ — — —_ —

Other items such as
guarantees, loan| Stage1l — —_ —_ —_ —_
commitments, ete.
which are In the scope
of Ind AS 109 but not
covered under current
Income  Recognition,
Asset and Provisioning

(IRACP) norms

Classification Stage 2 —_ _ — — —
Stage 3 — — —_— — —

Subtotal - - — — —
Stage 1 13,550 179 13,771 54 125
Stage 2 — — — - —

Total Stage 3 — — — — —

Total 13,550 179 13,771 54 125

LESS : Provision for ECL - i1 — —_ —

previous year balance

Less : Provision for — 54 —_ - —

Standard Assets,—.
Excepted Cr%iﬁcss\g \“ —
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M/S NUPUR FINVEST PRIVATE LIMITED

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026

Risk Management Framework:

The company operates withln a landscape of diverse risks that could signlificantly impact its business, operations, and
financial performance. These risks include Credit Risk, Liquidity & Funding Risk, Market Risk, and Operational Risk. To
address these challenges, the management has developed a comprehensive risk management framework aimed at
Identifying, analyzing, and mitigating potential threats while ensuring adherence to predefined risk limits.

i)

i)

A)

Creating a Stable Business Planning Environment

One of the primary objectives of the risk management framework is to establish a stable business planning
environment by minimizing the impact of interest rate fluctuations on the company's business plan. This
Involves assessing the potential effects of interest rate changes on the company's financlal position and
operations, enabling more accurate forecasting and strategic decision-making.

Achieving Greater Predictability to Earnings

Another key goal is to achieve greater predictability In earnings by determining the financial value of expected
earnings In advance. This entalls forecasting future earnings based on varlous factors such as market
conditions, customer behavior, and economic trends. By accurately predicting earnings, the company can better
allocate resources, plan investments, and manage its financial performance effectively,

Credit Risk

Credit risk represents the potential financial loss to the company If a customer or counterparty fails to fulfill its
contractual obligations. This risk primarily emanates from trade and other receivables, cash equivalents, and
bank balances. To assess credit risk, the company utilizes various metrics such as Installment default rate,
overdue position, and debt management efficiency.

Credit risk Is closely monitored through the analysls of credit exposures, portfollo monitoring, and evaluation of
customer and portfolio concentration risk. Moreover, the risk management unit employs a robust contral
framework to manage credit risk effectively. This framework involves aligning credit and debt management
policies, leveraging external data from credit bureaus, and conducting regular reviews of portfolios and
delinquencles by senlor and middle management teams.

By implementing these strategies, Nupur Finvest Pvt Ltd alms to proactively Identify and mitigate credit risks,
thereby safeguarding Its financial stabllity and ensuring the continuity of its operations,

(a) Loans, Trade & Other Receivables

Managing credit risk from loans, trade, and other receivables Is a multifaceted process that involves a
comprehensive approach to mitigate potential financial losses and uphold the company's financial
stability. Here's a detailed overview of how the company manages credit risk:

1.  Establishing Credit Limits: The company meticulously sets credit limits for each customer,
taking into account various factors such as creditworthiness, financial history, and repayment
capacity. These credit limits serve as a safeguard agalnst excessive borrowing and minimize the
risk of default,

2.  Credit Approvals Process: Every credit request undergoes a stringent approval process that
evaluates the creditworthiness of the customers and assesses associated risks. This process
involves analyzing finandial statements, credit reports, and other relevant information to determine
the Itkellhood of repayment. Only credit requests meeting predefined risk critera are approved,

3. Continuous Creditworthiness Monitoring: The company continuously monltoys  the
creditworthiness of its customers to identify any changes in their financial circumstances that may
impact their ability to repay loans or fulfill obligations. This ongoing manitoring Involves regular

rg @ of credit reports, financial statements, and market trends to assess credit risk profiles
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B)

4. Regular Monitoring of Receivables: The company maintains a vigllant stance by regularly
monitoring outstanding receivables to ensure timely repayment by customers, This includes
tracking payment schedules, Identifying overdue accounts, and Implementing effective collection
strategies for delinquent accounts. By closely monitoring receivables, the company can promptly
Identify potential credit risks and take appropriate actions to mitigate them.

5.  Ageing Analysis: The company conducts thorough ageing analysis of loans and trade recelvables
to categorize outstanding recelvables based on their ageing profile, This analysis helps Identify
accounts that are overdue or at risk of default, enabling the company to prioritize collection efforts
and allocate resources efficlently. By understanding the ageing profile of receivables, the company
can Implement targeted credit management strategles to minimize credit risk exXposure,

The ageing of loans & trade receivables is as follows:

LR P K N B o RN

Loans

Less: Allowances for expected credit loss 124.64
13,425.26

Trade & Other Receivables

Outstanding for less than one year -

Less: Allowance for doubtful debts -

Total 13,425.26

(b) Cash & Cash Equivalents & Other Bank Balances

Regarding the management of cash and cash equivalents, the company maintains a robust
evaluation process for assessing the creditworthiness of banks and financial institutions where
funds are held. This evaluation occurs regularly and involves comprehensive assessments of
financial stability, regulatory compliance, and risk management practices. By ensuring the
creditworthiness of banking partners, the company mitigates the risk associated with cash

holdings and safeguards its liquidity position. The company holds cash and cash equlvalents and other
bank balances of Rs. 18.70 Lakh at 31 March 2026,

Liguidity & Funding Risk

Liquidity risk poses a substantial threat to the Company's ability to fulfill its financial obligations,
particularly those settled through cash or other financial assets. This risk encompasses several
dimensions, including funding risk, which manifests in various scenarios:

1.

2.

3.

Inability to Raise Incremental Funds: The company faces the risk of being unable to secure
additional borrowings or deposits to meet its operational needs or fulfill repayment obligations, This
could arise due to limitations in accessing capital markets or reluctance from lenders amlidst uncertaln
economic conditions,

Cash Flow Mismatches: Funding risk also emerges when long-term assets cannot be financed over
their expected term, leading to discrepancies in cash flows. Such mismatches may arise from unexpected
changes in market conditions or disruptions in the funding environment.

Market Volatility Impacting Funding: Volatility in financial markets can further exacerbate funding
risk by hindering the company’s abllity to source funds from banks and money markets. Fluctuations in
interest rates, credit spreads, or Investor sentiment may impede access to funding avenues, heightening
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Measuring liguidity risk involves several key metrics and assessments:

1'

2.

3I

Identification of Structural and Dynamic Liquidity Gaps: The company analyzes structural and
dynamic liquidity statements to identify gaps between available funds and near-term fablliies, This
entalls assessing the maturity profile of assets and liabilities to gauge liquidity adequacy.

Assessment of Incremental Borrowing Needs: Evaluating the incremental borrowlngs required to
fuifill repayment obligations and support the company’s business plan amidst prevalling market
condiions Is crucial. This assessment considers factors such as interest rate environment, credit
availabllity, and funding costs,

Monitoring Liquidity Coverage Ratio (LCR): The company tracks its liquidity coverage ratio In
adherence to regulatory guldelines, ensuring sufficient high-quality liquid assets are held to cover short-
term liquidity needs under stress scenarios.

Managing liquidity risk involves proactive measures implemented by the treasuty team:

1.

2.

3-

4‘

5.

Gap Analysis and Scenario Testing: The company continuously assesses the gap between fund
visibility and near-term liabilities, considering evolving liquidity conditions and regulatory requirements
for non-banking financlal companles (NBFCs), Stress tests and scenario analyses are conducted to
evaluate potential liquidity shortfalls and compare them agalnst available buffers,

Adaptive Funding Strategies: A dynamic approach to funding involves allgning funding sources with
emerging market conditions in banking and money markets. The company adjusts Its funding mix and
borrowlng strategles to optimize liquidity and mitigate funding risks,

Maintaining Liquidity Buffers: Building and maintaining liquidity buffers Is essential to mitigate
liquidity risk. These buffers serve as a cushion during periods of funding stress and provide resilience
against unexpected liquidity shocks.

Strategic Asset-Liability Management: The company employs positive asset-liability management
practices to match asset and liabllity durations, reducing the risk of cash flow mismatches. This entalls
aligning asset maturities with llability obligations to minimize funding gaps.

Diversification and Relationship Management: Diversifying funding sources and cultivating strong
relationships with banks and financial Institutions enhance the company's ability to access funding under
diverse market conditions. Maintaining a robust pipeline of sanctions and approvals ensures access o
funding avenues when needed.

In essence, the management of llquidity risk Is a dynamic and multifaceted endeavor, requiring a
proactive and strategic approach from the treasury team. Through the judicious application of liquidity
buffers, long-term funding strategles, asset-llabllity management, pipeline management, and prudent
loan assignments, the treasury team fortifies the Company’s liquidity posttion, safeguards agalnst funding
uncertainties, and fosters financial resilience in an ever-evolving financial landscape,

Market Risk

Market risk, a critical facet of financial risk management, underscores the potentlal for future earnings, fair
values, or cash flows to incur losses due to adverse fluctuations In market rates and prices, or the values of
market risk-sensitive instruments. This encompasses Currency Risk, Interest Rate Risk, and Price Risk, each
demanding meticulous assessment and proactive management strategles,

1.

Measurement Techniques: Market risk Is quantified through a sulte of sophisticated metrics and
methodologies, Including Vaiue at Risk (VaR), basls point value (PV01), and modified duration analysls,
These tools facllitate a comprehensive evaluation of portfollo dynamics and the potential Impact on
income streams, particularly In terms of net Interest Income. The Company's exposure to market risk Is
analyzed across varlous dimensions, encompassing equity Investments, interest rate fluctuations within
investarent=portfolios, and the implications o ing rate assets and liablliies with varying maturity

' ((,51 P.q,%
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2, Monitoring Protocols: Rigorous monltoring protocols are employed to track fluctuations In equity
prices and Interest rate sensitivities under diverse stress test scenarios, Through simulated simulations of
probable interest rate movements, both fixed and floating assets and liabliities are scrutinized to gauge
resilience under adverse market conditions. This proactive monitoring framework enables the
identification of vulnerabilities and Informs timely risk mitigation strategies,

3.  Management Strategies: The management of market risk is entrusted to the Company’s treasury
team, operating under the guldance of the Board. This dedicated team implements a multi-faceted
approach tallored to address specific risk exposures:

- Currency Risk: Glven the Company's exclusive operations within India, exposure to forelgn
currency risk is mitigated.

- Interest Rate Risk: The Company actively manages interest rate risk by closely monitoring
market interest rate movements and thelr potential Impact on interest-bearing liabllities and
assets. This proactive stance enables the Company to adapt swiRly to changing Interest rate
environments and optimize its interest rate exposure.

- Price Risk: Equity price risk arising from investments is managed through prudent portfolio
diversification strategies. The Company strategically diversifies its investment portfollo within
predefined limits to mitigate concentration risk and optimize risk-adjusted returns.

4. Governance Framework: The management of market risk is conducted under the oversight of the
Board of Directors. The treasury team, comprising seasoned professionals with expertise In financtal risk
management, implements risk mitigation strategies in alignment with the Board's directives and risk
appetite. This ensures that market risk management practices are conslstent with the Company's
strategic objectives and regulatory compliance obllgations.

In essence, the management of market risk requires a judiclous blend of quantitative analysls, robust
monitoring mechanisms, and proactive risk mitigation strategtes. By leveraging sophisticated
measurement techniques, rigorous monitoring protocols, and strategic management frameworks, the
Company navigates the complexities of market risk dynamics while safeguarding its financlal stability and
optimizing long-term performance.

DY Operaticnzal Risk

Operational risk, a multifaceted challenge inherent In the company's operational landscape, arises from a
spectrum of sources, encompassing Internal processes, human resources, technologlcal systems, and external
factors. To effectively manage operational risks, the Company has instituted a comprehensive framework of
internal controls and procedures, meticulously designed to govern critical activities across various functional
domains, including loan acquisition, customer service, IT operations, and finance functions.

1, Internal Control Systems: At the heart of operational risk management lies a robust system of
internal controls, meticulously crafted to mitigate the risk of inadequate or failed internal processes,
people, or systems. These controls span a myriad of functions, facilitating proactive Identification and
remediation of potential vulnerabilities. Through continuous monitoring and assessment, the Company
endeavors to strengthen Its internal control environment, ensuring operational resilience and efficiency.

2. Internal Audit Oversight: Internal Audit plays a pivotal role in operational risk management,
conducting comprehensive reviews of all operational functions at least annually. This diligent scrutiny
serves to unearth process gaps and deficiencles In a imely manner, enabling corrective actions to be
implemented promptly. By providing Independent assurance and insights, Internal Audit reinforces the
Company's commitment to sound governance practices and operational excellence,
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3. Compliance and Control Units: Within the IT and Operations functions, dedicated compliance and
control units operate In tandem to uphold the Integrity and security of Internal processes, Through
continuous monitoring and evaluation, these units assess adherence to regulatory requirements and
internal pollcies, proactively identifying and addressing operational risks. By fostering a culture of
compliance and risk awareness, these units contribute to the Company's resilience in the face of evolving
operational challenges.

4. Disaster Recovery and Business Continuity Planning: Recognizing the Imperative of business
continuity In the face of unforeseen events, the Company has established robust Disaster Recovery (DR)
and Business Continuity Plans (BCP). These plans are meticulously crafted to ensure the seamless
continuation of operations and services to customers In the event of natura disasters, technologlcal
outages, or other disruptive Incidents. Regular testing and analysis of these plans enable the Company to
identify and rectify any gaps In the framework, bolstering its readiness to navigate unforeseen
disruptions effectively.

In essence, operational risk management is woven into the fabric of the Company's governance
framework, underpinned by a relentless commitment to process excellence, regulatory compliance, and
business continulty. Through the concerted efforts of internal control systems, audit oversight,
compllance units, and robust disaster recovery planning, the Company strives to fortify its operational
resilience and safeguard Its business operations against a spectrum of potential risks and contingencies.

Additional information pursuant to Ministry of Corporate Affairs notification dated march 24, 2021 with
respect to amendments in schedule iii of Companies Act, 2013:

i)

vi)

vii)

viii)

ix)

The Board of Company has not recommended any dividend for Financial Year ended 31%t March, 2026,
accordingly Company has not made any provision for dividend.

All the borrowings of the Company are used for the specific purpose for which It was taken.

There are no proceedings which have been initiated or pending against the Company for holding any benami
property under the Benamt Transactions (Prohlbition) Act, 1988 (45 of 1988) and rules made thereunder.

The Company is not a willful defaulter as declared by any bank or financial Institution or any other lender,

The Company does not have any transactions with the companles struck off under section 248 of Companles
Act, 2013 or Section 560 of Companies Act, 1956.

There are no charges or satisfaction yet to be registered with Registrar of Companies (ROC) beyond the
statutory period.

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read
with Companies (Restriction on number of Layers) Rules, 2017,

There are no transactions which are not recorded in the books of accounts that has been surrendered or
disclosed as income during the year In the tax assessments under the Income Tax Act, 1961 (such as, search
ar survey or any other relevant provisions of the Income Tax Act, 1961),

The Company has not traded or invested in Crypto currency or Virtual Currency during the year.
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Non Deposit Taking Company and Deposit Taking Company (Reserve Bank) Direction, 2016

' L;ABILITIES SIDE
1. | Loans and advances availed by the NBFCs inclusive of interest Amount
Amount accrued thereon but not paid Outstanding Overdue
(a} | Debentures
Secured - -
Unsecured 5,570 -
(other than falling within the meaning of public deposits*)
(b) | Deferred Credits - —
{c)} | Term Loans 126 —
(d) | Inter-corporate loans and borrowing 1,951 —
(e) | Commercial Paper — —
{£) | Other Loans
Secured Borrowing ~CC Limit { Karnataka Bank ) 348 —
Secured Borrowing =CC Limit ( Indian 8ank ) 485 —
2. | Break-up of (1)(f) above (Outstanding public deposits inclusive of
interest accrued thereon but not paid)
(a) | Inthe form of Unsecured debentures — -
(b) | In the form of partly secured debentures l.e. debentures where there — -
is a shortfall in the value of security
(c} | Other public deposits — -
ASSETS SIDE :
3. | Break-up of Loans and Advances including bills receivables (other
than those included in (4) below)
(a) | Secured 13,546 -
{b) | Unsecured 4 —
4. | Break -up of Leased Assets and stock on hire and hypothecation
loans counting towards AFC activities
(i) | Lease assets including lease rentals under sundry debtors
(a) | Finandial lease - —_
(b} | Operating lease - —
(ii) | Stock on hire Including hire charges under sundry debtors
(a) | Assets on hire — —
{b) | Repossessed Assets - -
(iii} | Other loans counting towards AFC activities
(@) | Loans where assets been repossessed - -
()] I%Mer than (a) above — - -
VA7 &
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Break-up of Investments
1 | Current Investments
Quoted
(i) | Shares
(a) | Equity

(b) | Preference

(ii} | bebentures and Bond

(i) | Units of mutual funds

(iv) | Government Securities

(v) | Others (please specify)

Unquoted

(i) | Shares

(a) | Equity (Group Companles) (Net)

(b) | Preference

(ii) | Debentures and Bonds

(iii) | Units of mutual funds

(iv) | Government Securities

(v) | Others (please specify)

Fixed Deposit with NBFC

Fixed deposit with Bank's

Interest accrued

Assets Infrahomes LLP

2 | Long Term Investments

Quoted

{i} | Share

(a) | Equity

(b) | Preference

{(ii} | Debentures and Bonds

(iii) [ Units of mutual funds

(iv) | Government Securities

(v) | Others (Please specify)

Unquoted

(i) | Share

(a) | Equity- Subsidiary Company

(b) | Equity- Group Company

(c) | Preference
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(ii) | Debentures and Bonds - —
(iii) | Units of mutual funds — —

(iv) | Government Securities - —

(v) | Others (please specify)

Investment in Partnership/LLP — —

Fixed Deposit with Banks 2 —_

Interest accrued 0.45 —_

(6) Borrower group-wise classification of assets financed as in (3) and (4) above

{(Amount in ¥ Lakh)

‘”.1 Related parﬂes**
(a} | Subsidiaries - — —

{b) | Companles in the same group - — —_

(c)} | Other related parties — — —

2 Other than related parties 13,546 4 13,550

Total 13,546 a 13,550

(7) Investor group-wise classification of all investments (current and long term) in shares and securities
(both quoted and unquoted)

(Amount in ¥ Lakh)

“Valtie ( or NAV

e

e HW“*.IL‘_L" T e

1-' Related parﬁee *x
{a) | Subsidiaries — —_

(b) | Companles [n the same group — - .

{c) | Other related parties — —
2 Cther than related parties — —_
Total — —

- ** As per Accounting Standard of ICAI (Please see note 2)
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{8) oOther Information

(Amount in ? Lakh‘

1 Gross Non-performing Assets
{a) | Related Parties —
(b) | COther than related parties -
2 Net Non-Performing Assets
(a) | Related Parties —
(b} | Other than related parties —
3 | Assets acquired In satisfaction of debt —

Notes:

1.  Provisloning norms have been duly adhered to as prescribed in the Non-Banking Flnandial Company Systemically
Important Non Deposit Taking Company and Deposit Taking Company (Reserve Bank) Direction, 2016.

2. All Accounting Standards and Guidance Notes Issued by ICAI as applicable have been followed Including for valuation
of Investments and other assets as also assets acquired In satisfaction of debt, However, market value In respect of
quoted investments and break up/falr value/NAV in respect of unquoted Investments have been dlsclosed irrespective
of whether they are classified as long term or current in column (4) above,

Signed in terms of our Report of even date For and an behalf of the Board

For Saket Jaln & Co.

(SUNIL AGARWAL)

Director
DIN : 00006991
Membership No. 400599 %
UDIN : 44400529 WZRISVKIATS
(HARISH SINGH)
Place : New Delhi Director

Date : 10th May 2026 DIN : 0003950



