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Titan set to shine on
strong margin gains

Jewelleryis thessingle Iargest segment ofthe company s portfollo

RAM PRASAD SAHU

Mumbai, 9 May

trong margins in the jewellery
S segment in the March quarter
of 202425 (Q4FY25), steady
growth guidance for FY26 and
expectations of outperformance in
the organised jewellery sector
boosted sentiment for Titan
Company, the largest listed jewel-
lery maker by market capitalisation.

The stock was the biggest gainer
on the benchmark indices (Sensex
as well as Nifty), rising 4.1-4.5 per
cent at close on Friday, taking the
total gains over the past month to
about 12 per cent.

Aided by a 25 per cent growth in
standalone jewellery sales, the com-
pany posted a consolidated sales
growth of 19 per cent over the year-
ago quarter. Jewellery is by far the
single largest segment of the com-
pany’s portfolio, accounting for 87
percent of revenues and 91 per cent
of segment profits.

Therise in jewellery sales was on
the back of higher ticket sizes on
account of a rise in prices of gold.

The studded jewellery sales grew
12 per cent even as its mix declined
by 300 basis points (bps) year-on-
year (Y-0-Y) to 30 per cent. The com-
pany managed to keep the segment
profitability contraction in the
quarterto 20 bps with margins com-
ing in at 11.9 per cent. This was
ahead of estimates due to operating
leverage and hedging gains.

Kunal Vora of BNP Paribas
Research said, “The jewellery divi-
sion faced several margin head-
winds in Q4FY25, including inferior
mix (higher gold, lower-studded
growth), high gold prices and
elevated competition (as competi-
tion was sitting on inventory gains).”

In this context, the margin
achieved was a positive surprise.

Going ahead, the company has
maintained the jewellery segment
margin in the 11-11.5 per cent band.
Titan is one of its top picks and the
brokerage expects it to posta 33 per
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‘Titan will benefit from this. It is set
to be driven by store additions,
multi-format  presence, better
designs, customer understanding,
and a strong brand recall.

While the jewellery segment
margin has been under pressure,
thebeat in Q4 margin renders better
margin visibility for FY26, say the
analysts. The brokerage has a buy
rating with a target price of ¥4,000.
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cent earnings growth in FY26.

Growth in the plain gold jewel-
lery was up 27 per cent while gold
coins saw a 64 per cent jump in the
quarter. However, higher gold prices
hit sentiment as consumers down-
traded to lower caratage/lighter
weight with lower making charges
in products with prices lower than
250,000. The company has guided
for ajewellery sales growth of 15-20
per cent in FY26 which is expected
to be led by a mix of buyer and ticket
size growth.

With the jewellery industry wit-
nessing faster formalisation, ana-
lysts led by Naveen Trivedi of
Motilal Oswal Research believe that

the outlook.

Analysts led by Jaykumar
Doshi of Kotak Research say that
their view is based on potential dis-
ruption of the studded jewellery
business by lab grown diamonds,
competitive pressure in the orga-
nised market and the unabated
surge in gold prices, which is not
good for margins. The brokerage
has a ‘reduce’ rating with a target
price of%3,375.

HDFC Securities also has a
‘reduce’ rating highlighting that
consistently high/rising gold
prices may dampen volume-led
gains in FY26, especially amid
heightened competitive intensity.
The brokerage has marginally
increased its earnings per share
estimates by 2 per cent. It has atar-
get price 0f3,200.
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Cover for natural death
begins after initial
waiting period ends

SANJEEV SINHA

The National Consumer
Disputes Redressal Comm-
ission (NCDRC) ruled in a
recent case, Sophia & Anrvs
State Bank of Travancore & Anr,
that the rejection of a claim ina
home loan-linked i

natural or accidental causes
after this date,” says Varun Aga-
rwal, head of term insurance,
Policybazaar. Most term pol-
icies, however, exclude death by
suicide during the first year.

Saral Jeevan Bima, the
standardlsed term product

by thei

cover was justified because the
insured had died during the ini-
tial waiting period. However,
the NCDRC also took cogni-
zance of the 97-day delay in
issuing the policy after the pro-
posal form and premium had
been submitted. Hence, il

ruling, which enjoined the
insurer to pay the loan amount
already disbursed, but not the
full sum insured.

U initial

regulator has a 45-day initial
waiting period during which
only accidental death is cov-
ered. Many home loan protec-
tion plans also have a 45-day
waiting period for non-acciden-
tal deaths. Riders attached to

THREE WAITING PERIODS IN HEALTH INSURANCE

m Health insurance policies have
three types of waiting periods:
initial, specific ailments, and
pre-existing diseases (PEDs)

these policies may have their
own waiting clauses.

The initial waiting period is
meant to safeguard against
moral hazard. Agarwal says a
person may buy a policy with
the intent to harm themselves
soon after, so that their nomi-
nee gets the benefit. “Indiv-
iduals with known severe hea-
Ith conditions might purchase
policies when death is immi-
nent,” says Col Sanjeev Govila
(Retired), certified financial
planner and chief executive
officer (CEO), Hum Fauji Initi-
atives, a financial advisory firm.

Issuance timeline

Under the Irdai (Protection of
Policyholder’s Interests) Regul-
ations, 2017, insurers must pro-
cess life proposals within 15
days. “Any delay beyond this
should be justifiable and should
be communicated to the prop-
oser. If the insurer needs additi-
onal documents or clarification,
the timeline pauses until those
are submitted,” says Govila.

In case of delay after submis-
sion of all the documents and
the premium, contact the
insurer’s grievance officer. “If
the response is unsatisfactory,
escalate the issue via Irdai’s

gin?
Many customers assume that
coverage starts once the pre-
‘mium is paid or the proposal
form submitted. “Risk cover
commences after policy issu-
ance or the date explicitly men-
tioned as commencement of
risk’,” says Asav Rajan, associate
partner, IndiaLaw LLP.

Govila adds that even post-
issuance, full coverage — espe-
cially for natural death — may
only begin in some policies
after the waiting period ends.

usually have a waiting
period of 1-2 years

g) Grievance
Management System (IGMS).
You may also approach the
insurance ombudsman or a
consumer court,” says Deepika
Kumari, partner, King Stubb &
Kasiva, Advocates and
Attorneys.

Synccover with
loandisbursal
In loan-linked policies, cover-
age must start before or on the
date of disbursal. “To avoid a
gap, coordinate with the bank
and the insurer to ensure that
the cover starts before loan dis-
bursal,” says Kumari.
Borrowers may also opt fora
term plan mstead of ahome
loan plan. “Make

W PEDs such as diabetes,

waiting period
Some life insurance policies
have an initial wallmg period,
sdo not. “There isno
waiting period in term
pol)c)es Coverage begins from
the date of policy issuance. The
nominee receives the death
benefit if the insured dies from

etc., typically

m The initial waiting period is
generally 30 days from the
policy start date, during
which only accident-related
claims are allowed

have a waiting permd
of 2-3 years

m Some new-age plans offer
day one riders that provide

W Specific ailments like cataract,
hernia, or knee replacement

or early (within
30 days) coverage for PEDs

Source: Policybazaar

sure its tenor spans the loan
repayment timeline,” says Amit
Kumar Nag, partner, AQUILAW.

Finally, in case of delay in
issuance of policy, customers
should immediately inquire
and complain with the insurer.
“As the above case shows, the
NCDRC and the State Comm-
ission did hold the insurer liable
for delay,” says Nag.

Will travel insurance cover you if war breaks out abroad?

Notheydon’t
“Standard travel insur-
ance policies generally

Amid the ongoing India-
Pakistan tensions, the gov-
ernment has shut 24 airports
precautionary measure,
leading to cancellation of

do

several flights. Some other Adhil Shetty, Chief
parts of the world are also Executive Officer of
seeing similar hostilities. BankBazaar.com.

So does insurance cover war
or war-like situations?

situations,” said

armed conflict, ci

not cover war-like

“Events such a:

war, rebellion, or
military uprisings are
typically excluded
from the coverage.
This is a long-standing
norm in the insurance
industry, as these
situations present
extremely high and
unpredictable risks,”

Shetty said.

plans do not cover

“losses due to

war, rebellion, or

terrorism.”
Similarly, SBI

General Insurance’

According to Bajaj
Allianz’s website, its
international travel

‘website says claims
arising from “war,
invasion, acts of for-
eign enemy, hostilities
(whether war be
declared or not), civil
war, rebellion, revolu-
tion, insurrection, mili-
tary or usurped power”

s are excluded.

Read full report here: mybs.in/2emwryX
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= ome First Finance Company India Limited ! 3 '
hameﬁr"t CIN: L65990MH2010PLC240703 L
I Website: homefirsf AUM PAT ey
Phone No.: 180030008425 Email ID: loanfirst@homefirstindia.com 52,328 mn 2,001 mn 3
POSSESSION NOTICE +14% YoY Growth +11% YoY Growth
REF: POSSESSION NOTICE UNDER SUB-RULE (1) OF RULE 8 OF THE SECURITY INTEREST (ENFORECEMENT) RULES, 2002
WHEREAS the undersigned being the Authorized Offcer of HOME FIRST FINANCE COMPANY INDIA LIMITED, pursuant to demand notice issued o s respective dates as 3565 22 94L+ F Y 2 02 5
given below, under the Securiization and Reconsiruction of Financial Assets and Enforcement of Securly Interest Act, 2002 (Act No. 54 of 2002) and in exercise of powers ’ X 2
conferred under secton 13(2) read wit the under Touch Points States Lives Touched
60 days from the date of receiptof respecive notices. You/Borrowers al, however, have faed to pay the said outstanding dues within stipulated fme, hence HOME FIRST AB RUKNA NAHI
FINANCE COMPANY INDIA LIMITED are in exercise and having right as conferred under the provision of sub secton (4) of section 13 of SARFAESI ACT 2002 read vith rules
thereunder,
Sr. | Name of Borrowers/ Description of Mortgaged Property Date of | Total Ofsas on | Date of PAISALO
No | Co-Borrowers! P ged Proper Demand | date of Demand | possession EASY LOAN 3FIT €iF
Guarantors Notice | Notice (in INR) PAISALO DIGITAL LIMITED
1. | Rahul Sharma, Plot No 9083, (Sangam Vitar)art f Plot no -0 and 91 hasra o299, Gram Jamalpur | 05,3202 1547668 | 07082025 Regd. Off: CSC, Pocket 52, Near Police Station, CR Park, New Delhi-1IO019
Alka Sharma, tehsi nigam, Tel: +9111 43518888 Fax: 9111 43518816 Web: wwwipaisaloin
Raju Sharma 249404 Bounded By : East hy PLOT NO-86, West by - RASTA 20’ North by - PLOT NO-89, CIN:LE592IDLIF92PLCI20483 ¥ T A
South by-PART OF PLOT NO-91. EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE \RTER/YEAR ENDED 31" MARCH, 2025
2. | Pinki Manoj Kumar, | Plot-Plot No A-85 Khasra No.436Plot No A-95, Khasra No 436, Royal City, Achheja Pargana | 05.03.2025| 815310 | 07052025 (%In Lacs except £¢S)
Manoj kumar TehsiDadr, Near KRS ice il Gautam Bucdn Nagar G5 Nagartar Pradesh 203207 p— p——
. A-94, Eastby " wide, West by - Other's Plot, South by
-PlotNo. A Qﬁ Particulars 31.03.2025 3112.2024 31.03.2024 31.03.2025 31.03.2024
3. | Pintu Kumar Yadav- | House-PLOT NO. B9, KHASRA NO. 92 , GAGAN ENCLAVEZVILLAGE- GIRDRARPUR | 05.03.2025| 1434202 | 07-052025
Neetu . SONARS], TEHSIL- DADRI,GB NAGAR Uttar Pradesh-203207. Bounded By : North by - Road I - = (:::::) s (f‘;:;;:) (:::é'::) (2::7':?:)
18'wide, Eastby - PlotNo. B-10, West by - Plot No. B-8, South by -Other’s Plot. otalincome irom operalions 7 ad
n - - Net Profit for the period 623277 823046 491316 26757.21 2407084
4. |Durga LalLadidevi, | Patta No.42, Sankalp No, 01, Vill. Amargarh & Panchayat Mushi Tehsil Banera & Distt | 05.03.2025| 698453 | 07052025 (before Tax, Exceptional and/or Extraordinary items)
Kalu Bairwa Bhilwara, bhilwara Rajasthan 311408 Bounded by North-House of Pani /Mahaveer Baiwa, ot Profit for the period before Tax 5 B
South-Road, East-Road, West-House of Narayan Singh/ Mohan Singh (atter Exceptional andfor Extraordinary Items) oami4 823043 498078 2683558 24ms 44
5. |Sukesh Kumar Sinh- | House-HOUSE ON PLOT NO. 31, BLOCK-A, KHASRA NO. 1373, KANHA REDIDENCY-2, | 05.03.2025 1433187 | 07-05.2025 ot Profitfor the pericd alter tox 46285 24310 366087 200207 1789750
Sangita VILLAGE ACHHEJA, PARGANA 8 TEHSIL DADR, es NAGAR 203207, Bounded By North by Total Comprehensive Income for the period
-PlotNo. 30, E: ther's Plot, West by [Comprising Profit (Los‘s\, for the p'encd ()clf(er tox) and 462851 624310 366087 2001207 17897.30
ncome (after tox
6. | Late Om Singh Plo( No- 14, Scheme Anjali Vihar-ist, AT Village Siwar, On  Siwar road, | 05032025 1371427 | 07-052025 it up Equity Share Capital
302012 Bounded by East-Road, West-Plot No-23, North-Plot No-15, (Face value of Re.1/- por shore) 902181 898044 898044 902181 808044
LatoSonu ot |SouhPoie 13 roserves exclucing Revalation Fesorves ;
(Deceased), Rahul (as per bolance shest of previous accounting Year) - - - 14415852 12363379
Singh, Other legal Socurfies Premium Account 3987320 3809152 3809152 3987320 3809152
'L‘:‘l:’g:’;ia:;:‘ of Net worth 15438179 14806623 13368271 15438179, 13368271
Rojowat (Deczised) Outstanding Debr 39594576 30839083 26553960 535594676 26553969
and Late Sonu Kanwar [Debt quity Ratio 232 208 200 232 200
(Deceased) Ecrnings per Share (of Re. 1 each) (not annualised)
_ _ Basic (In Rs. os1 070 079 223 287
7. |Surendra Kumar Patta No. 1764, Khasra No. 1521/272,Dhaneshwar,Dhaneshwar, PS-Talera, Dist. Bundi, | 05.03.2025 6,27,882 | 07-05.2025 Diluted (In ks) 051 070 079 223 387
Bairwa, Asha . Rajasthan, North-Hio Veeru Yadav, E Jatay, West-Road, Capital Reserve 25000 25000 25000 25000 25000
South-HloKaluMama.
_ [Debenture Reserve Not Applicable | Not Applicable | Not Applicable | Not Applicable | Not Applicable
8 ;ﬂ_s'shﬁBﬂzf:- N :’RIO} «’:;:' )3 83, if,'-'":;,“ ';;Zhna‘l;;ml m:n NK:(:-:ILt :oafé‘ Zav;k;ll{’a&o-'mlt "1 05.03-2025) 2708100 | 07-05:2025 Dot Services Coverage Ratio Not Applicable | Not Applicable | Not Applicable | Not Apolicable | Not Applicable
ajannti ., Aakas| ajasthan), Jaipur,Rajasthan, ounded by Nor lo. 184, East-Road 60, West- - i i Appl
PR i iy interest service Coveroge Ratio Not Applicable | Not Applicable | Not Appiicable | ot Appiicable | Not Aoplicable
. Notes:
9. | Late Mancj Kumar | PIot-PLOT NO 14, AT, RESIDENTIAL PLOT NO-14-A KHASRA NO-2404 VILLAGE SALEMPUR | 05.03.2025| 142885 | 07-052025
(Deceased),Gita, MAHDOOD-02 PARGANA ROORKEE TEHSIL & DISTT HARIDWAR OUT SIDE NAGAR NIGAM 1) The key standalone financial infermation of the Company is as under:
Other Legal HARIDWAR PIN CODE-249402 Haridwar,Uttarakhand,249402. Bounded By - East : Plot No. Quarter Ended Year Ended
Representatives of 15, West: Road 18' wide, North : Plot No. 14-B, South : Land of others. Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
Late Manoj Kumar (Audited) (Audited) (audited) (Audited)
(Deceased)  Total income from operations 1897168 1937574 18184.04 7348319 60504.26
10, ‘é"""usM;"fﬂ‘z " :%'gsﬁg;"{“:&'gﬁg Z%Km:%:_?;“’;ﬂ;:x%:‘wg”;ﬂ:ﬁ: ::{%"LEEE"-I’I“O-L:’: 05-03-2025| 872712 | 07-05-2025 Profit before tox 614818 818265 485945 2651945 2385342
amakshya Kausl . 60-A, . 802, 3 it ot 450082 62069 358015 19768.70 1770185
GARDEN, VILLAGE HASTSAL, UTTAM NAGAR,NEW DELHI-110059. Bounded By : North by - e & 2 2 £ =
Other Plot, Easthy - Other Plot, West by - Other Plot, South by - Road 15 wide. 2)  The above is an extract of the detailed format of R(esu\ls filed with the Stock Exchange(s) under Regulations 32, 52 & 62 of SEBI (Listing Obligations
- - - . - and disclosuro 2015 (the Listing ‘amendod from time to time, The fullformat of the Resuits are
.| Sameer Khan- Flat-Flat No.D-021007/4, First Floor (Without Roof Right), (Back Side) Flat) DLF plaza | 05.03.0005| 2457225 | 07-05-2025 available on the website of the Company (ic. wiw.paisaloin) and on the websites of the Stock Exchange(s) (ie. BSE-wiwbseindio.com and
uby . Residential, DLF Dilshad Extn.I VilageBrahmpur Alias Bhopurs,ghaziabad-201005. NSEwmes, neeindiaoom
BoundedBy : North by - Flat No. D-2/6/4, South by - Flat No. D-2/814, East by - iat No. D-21713, 9 Fortmectre Ina toms aferrodinReguiation 52()of th Ustig teguiations pertinant disiosus nave basn mode 10 the Sack Exchangls) (1o
West by - Road 12 Ft. Wide. and he website of the Company (ie. wwwpaiscloin).
12| Raju Bhee, Patta No. 24, Gram panchyal girdiya, Panchayal samiti shahpura dist| g5.03.2025| 1040116 | 07-05-2025 4. Figure for the cuartrencect 31t Morch, 2025 anc st Harch, 2024 e th balancing igrs fr th ul rcncil yoorended 3 March, 2025 anc
Kamala ., bhilwara,Shahpura,Rajasthan, 311603 Bounded by North-Mr Sanwar Lal Kumhar, South-Mr 31" March, 2024 ond the published yeor to Gt figures upto the third quarter of the respective financiol yea
MitthuBheel, East-Road, West-Mr Sanwar Lal Kumhar. 5)  The Board of Ditectors has recommended dividend @ 10% on fully paid-up equity shores .10 paisa per eqmw share of Re. | each for the financial
The borrower having failed to repay the amount, nofice is hereby given to the b 1 Guarantor and the publ that igned has taken Possession of the. year 2425 subject suing ing.
undersection 1 8) b by scanning the QR p below: &y
\d the PUBLI A Place : New Delhi ' For and on behalf of Board of Directors
any deaiing withthe said Properties/Secured Assets shall be subject fo charge of HOME FIRST FINANCE COMPANY INDIALIMITED fo the amount mentoned hereinabove Date : 09.05.2025 sd/-
i i i il i (SUNIL AGARWAL)
g
Act i Managing Director
Place: NCR, Rajasthan Authorised Officer, 4
Date: 10-05-2025 Home First Finance Company India Limited = '%‘
www paisaloin FOLLOW U!
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Copital Reserve 25000 250,00 25000 250,00 250,00 TS 1. S 46 T e A, 1945 5 (4T) T3 @ e 70.25,000)-

Debenture Reserve Not Applicable | Not Applicable | Not Applicable | Not Appiicable | Not applicable =, [ I 19 | g s e o T8, - 93,93 1 W, W9 A4 i S )
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2)  The above is an extract of the detailed format of Results filed with the Stock Exchange(s) under Regulations 33, 52 & 53 of SEBI (Listing Obligations A el ot W, W - | - T 1 1 T, V- PRV o A, - A | 115,000/
and disclosure Requirements) Regulations, 2015 (the Listing Regulations), as amended from time to time. The full format of the Results are wﬁ A T v;g ﬁ:ﬁ?ﬂ?ﬁ TR | EESE-i 1 T ST 1, - L)
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