MUKESH KUMAR & CO.
) Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

TO
THE MEMEERS OF

M/S NUPUR FINVEST PRIVATE LIMITED
NEW DELHI

REPORT ON THE IND AS FINANCIAL STATEMENTS

OPINION

We have audited the accomparrying Ind AS Financial Statements of M/S NUPUR FINVEST PRIVATE LIMITED [“the
Company®) which comprises the Balance Shest as at 31* March 2020 the Statement of Prafit and Loss {including Statament
of Other Comprehensive [ncome), Statement of changes in equity and statement of cash flows for the year ended on that
date, and notes to the Ind AS Financial Statements, induding & summary of significant accounting polides and ather
explanatary information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind AS
Financial Statements give the Information required by the Act in the manner so required and give a true and falr view In
conformity with the Indizn Accounting Standards prescribed under section 133 of the Act read with the Companies {Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted in India, of
the state of affairs of the Company as at 31% March 2020 and profit (induding Statement of Other Comprehensive Income),
Staternent of changes in equity and its cash flows for the year ended on that date.

BASIS FOR OPINIOMN

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibllities under those Standards are further described In the Auditor's Responsibilities
for the Audit of the Financial Statements section of our repart. We are independent of the Company In accordance with the
Code of Ethics issued Dy the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfiled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
bebeve that the audit evidence we have obtained s sufficient and apprapriate o provide @ basis for our audit opinéon on the
financial statements.

EMPHASIS OF MATTER

We draw attention to note na. 53 of financial statements as regard to the management evaluation of COVID-19 impact on
the future performance of the Company.

Cur cpinion 15 not modified in respect of the above matter.
KEY AUDIT MATTERS

Key audit matters are those matters that, In owr professional judgment, were of most significance In car audit of the
financial statements of the current period. These matters were addressed In the context of our audit of the financal
statements as a whale, and in forming our opinion thereon, and we do not provide a separate opinion on thess matters. ‘We
have determined the matters below to be the key audit matters to be communicated in our report.
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Cradit Loss)
(refer Note No. 28 of the standalone financial statement)

Ind AS 109 requires thwe Company to recognize Impalement
loss allowance towards its finandal assets using the
expacted credit boss (ECL) approach. Such ECL allowance Is
required to be measured considering the guiding principles
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policies for Impairment of finandal assets and their
compllance with Ind AS 100,

We tested the criteria for staging of loans/ corporate
fguaraitee based on thelr past-due slatus to check
compliance with the requirement of Ind AS 109,
Tested samples of performing loans (Stage 1) to
assess whether any loss Indicators were present

of Ind AS 109 Induding: reguiring them to be dassifled under stage 2 ar 3 and
vice versa.

Tested the ECL model, including assumptions and
underlying computation,

= unbiased, probability weighted outcome wnder the |«
VaFIOUS SCEnanos;

& lime valee of money;

= impact arising from forward looking  macro-econcmic
factors and;

e  availability of reasonable and supportable Information
withowt undue costs.

Applying these principles imvolves significant estimation i
various aspacts, such as;

= grouping of borrowers based on homogeneaity by using
appropriate statistical techniques;

# staging of loans and estimation of behavior [ife;

» estimation of losses for loan products! corporate
Jguarantes with historical defaults.

» Datermining macro-economic factors impacting credit
quality of finandal assets,

Corsidering the significance of such allowance to the
overall financial statements and the degree of estimation
imeaived in computation of expected credit losses, this area
is considered as a key audit matter,

MANAGEMENT'S RESPONSIBILITY FOR THE IND AS FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in section 131{5}mmmﬁpaium,;:ma{=&a
Act™) with respect to the preparation of these Financlal Statements that give a true and fair view of the finandal position,
financial performance, changes in eqguity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, Including the Indian accounting Standands (Ind AS) specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
sateguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, iImplemeantation and maintenance of adequate internal finandal controls, that were
operating effectively for ensuring the accuracy and completeness of he accounting records, relevant bo the preparation and
presentation of the financial statement that give a true and fair view and are free from material misstatement, whether due
ko fraud or ermor, In preparing the Financial Statements, management is responsible for assessing the Company’s abdity to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concemn basis
of accounting undess management either intends to liquidate the Company or to cease operations, or has no realistic
afternabive but to do so.

Those Board of Directors are also responsible for overseeing the company’s finandal reporting process.



AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF THE IND AS FINANCIAL STATEMENTS

Our objectives are 10 obitdn reasonable assurance about whether the Financial Statements a3 a whole are free from materdal
misstaternent, whether due to fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable
assurance is a high level of assurance, but 5 not a guarantee that an audit conducted in accordance with SAs will always
detect a matenal misstatement when It exists. Misstatements can arise from fraud or eror and are considered material if,

individually or In the aggregate, they could reasonably be expected to influence the economic dedsions of users taken an
the basis of these Finandal Statements,

As part of an audit in acoordance with SAs, we exercse professional judgment and maintain professional skepticism
throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that i sufficient and
appropriate to provide a basis for our apinion. The risk of not detecting & material mésstatement resulting from fraud
5 higher than for one resulting from eror, as fraud may Involve collusion, forgery, Intentional omissions,
misrepresentations, or the override of intermal controd,

& Obtain an understanding of intemal control relevant to the audit In order to design audit procedures that are
appropriate In the circumstances. Under section 143(3)(i) of the Companées Act, 2013, we are also responsible for

expressing our opinion on whether the company has adequate intermal finandal controls system in place and the
aparating effectiveness of such controls,

+  Bvaluate the appropriateness of accounting policies used and the reasonablensss of accounting estimates and related
disdosures made by managerment.

. Condude on the appropriatensss of management’s use of the going concern basis of accounting and, based an the
audit evidence obtained, whether a materal uncertainty exists related to events or conditions that may cast
significant doublt on the Company's ability to continue as 2 going concern. If we condude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financlal statements
or, if such disdosures are inadeguate, to modify our opinion. Our condusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concerm.

- Evaluate the overall presentation, structure and content of the finandal statements, including the disdiosures, and
whether the financial statements represent the underhing transactions and everts in a manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other matiers, the planned scope and timing of the
audit and significant audit findings, induding any significant deficlencles in intemal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding Independence, and Lo communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

REFORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Compandes (Auditor's Report) Order, 2016 (“the Order™), isswed by the Central Government of India in
terms of sub-section (11) of section 143 of the Companies Act, 2013, we give In the Annexure *A' a staternent an the
matters specified in paragraphs 3 and 4 of the Onder, to the extent applicabie,

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief
wera necessary for the purposes of our audit,

b. In our cpinion, proper books of account as required by law have been kept by the Company so far as It appears from
our examination of those books,



The audit of all the branch offices of the Company has been conducted by us, hence section 143(8) is not applicabile;

The Balance Sheet, the Statement of Profit and Loss induding Other Comprehensive Income, Statament of Changes
in Equity , and the Cash Flow Statement dealt with by this Report are in agreament with the books of account

In our opinion, the aforesaid Financial Statements comply with the Indian Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31" March 2020 taken on record by the

Board of Directors, none of the directors is disqualified as on 31" March 2020 from being appeinted as a director in
terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal finandal controls over financial reporting of the Company and the
operating effectiveness of such controls, refer o our separate Report In “Annsoure B”,

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our Information and according to the explanations
given to us;

} The Company does not have any pending Iitigations {other than in the ordinary course of business) which
would impact its financial position.

ii} The Company did not have any long-term contracts induding derivative contracts for which there were any
material foreseaable losses.

iif) There has been no delay In transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

Place : New Delhl For MUKESH KUMAR & CO.
Date : 20" June 2020 Chartered Accountants

Membership No. 070471

UDIN:-20070471AAAAC MY903
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ANMEXURE "A° TO THE INDEFENDENT AUDITOR'S REPORT OF
M/S NUPUR FINVEST PRIVATE LIMITED
{Referred to in paragraph of our Report of even date for F. Y. 2019-20)

The Company has mainktained proper reconds to show full particulars incduding quantitative details and situation of
fixed assets,

As explained to us, the Property, Plant and Equipments have been phwsically verfied by the management at
reasonable interval, According to the Information and explanations given to us, no material discrapancies were
noticed an such werification,

According to Information and explanations given to us, the company does not own any immavable property.

The Company is a Non-Banking Finance Company and has not deatt with any goods and the Company does not hold

any imwentory dusing the period under audit, Accordingly, the reporting requirement under clausa (i) of para no 3 of
the Order is not apolicable.

The Company has granted |oans, seosred or unsecured to companles, firms, Bmited kability partnership or other
parties listed in the regisber maintained under Section 189 of the Companies Act, 2013,

The terms & conditions of grant of such loans are not prejudicial to the interest of the company.

The repayment/receipt of the principal and interest of koan granted is regular and there s no amount which Is
overdue,

According to the information and explanations glven to us, the provisions of section 185 and 186 of the Companies
Act, 2013 in respect of loans, Investments, guarantees and sacurity have been complied with,

The Company i 8 Non Banking Finandal (Mon-Deposit Accepting or Holding Systemically Important ND_SI) Company,
hence directives issued by Reserve Bank of India and provisions of section 73 to 76 or amy othesr relevant provisions
of the Companies Act, 2013 and the Rules framed there under are not applicable to the Company.

Mzintenance of cost records as required under sub-section (1) of section 148 of the Companies Act, 2013 are nat
applicable to the company,

a) According to the Information and explanations given to us, the Company has been regular in depositing with
appropriate authorities undisputed statutory dues and there are no undispubed amounts of Income Tax, Goods
& Service Tax, Cess, Emplovees State Insurance, Customs Duty, Provident Fund and Professional Tax etc
outstanding as at the last day of financial year concerned for a period of mare than six months from the date
they became payabla.

b} There are no dues of Income Tax, Goods & Service Tax and Custom Duty on acoount of any dispube.

The Company has not delaulted in the repayment of lpans or bormowings to @ Financial Institution or Bank or
Government or dues to Debenture holders,

According to the information and explanations given 1o us, the Company had not raised money by way of initial public
offer or further public offer during the year. During the year, the company has ratsed term loan from Bank and
applied to the purpose for which they were raised.

Based on the records examined by us and according o the Infiormation, explanations given to us, no fraud by the
compary of any fraud on the company by s officers or employees has besn noticed or reported during the year,

Bassd on the records examined by us and According to the information & explanations given o us, prowision of
section 197 read with Schedule W to the Compamies Act, 2013 for managerial remuneration pald or provided have
bE=en duly complied with.




AMNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT OF
M/S NUPUR FINVEST PRIVATE LIMITED
(Referred to in paragraph of our Report of even date for F. Y. 2019-20)

xil. In our opinkon and according W the information & explanation given to us, the Company is Non Banking Financial
{Non-Depasit Acoepting or Holding Systemically Important ND-5I) Company, therefore the dause i of para no, 3 of
the sald order is not applicable to the company.

xiil. Based on the records examined by us and According to the information & explanation given to us, the provisions of
section 177 and 1BB of the Companies Act, 2013 regarding transaction with related parties have been complied with
and details of the transaction as per applicable accounting standard have been disclased in the notes to accounts of
the FRnandal Statémeants.

xiv, Based on the records examined by us and According to the information & explanation given to us, the dause xiv of
Para mo. 3 of the said order is not applicable to the company because the company has not made preferential
alotrrent or private placement of share or fully or partly convertible deberture during the year,

¥, Based of the records examined by us and According to the Information & explanation ghven to us, no non-cash
transactions with directors or persons connected with him, have been taken place during the year, hence the
provisions of section 192 of the Companies Act, 2013 are not applicable to the company.

*vil.  According to the Information & explanation given to us, the company is registered under section 45-14 of the Reserve
Bank of India Act, 1934 as Non Banking Finandal {Non-Depasit Accepting or Holding) Company.

Place : New Delhi For MUKESH KUMAR & CO.
Date : 30" June 2020 Chartered Accountants
Firm Reg. No. 002040C

J

(CA. MUKESH KUMAR)
Partner
Membership No. 070471
UDIN;

UDiN:-20070471AAAACME03



ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT OF
M/S NUPUR FINVEST PRIVATE LIMITED
{Referred to in paragraph of our Report of even date for F. ¥, 2019-20)

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB — SECTION 3 OF SECTION 143
OF THE COMPANIES ACT, 2013

We have sudited the internal financial controls over financial reporting of MJ/5 NUPUR FINVEST PRIVATE LIMITED a5
of 31 March 2020 in conjunction with our audit of the Ind AS Financial Statements of the Company for the year ended on
that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management ks responsible for establishing and maintaining Internal finandal controds based on the intemal
control over finandal reporting criteria established by the Company considering the essential comiponents of internal controd
stated In the Guidance Mote on Audit of Intemal Fnandal Controls over Fnanclal Reporting issued by the Institute of
Chartered Accountants of India (ICAIY). Thess responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficent conduct of its
business, including adherance to company's polides, the safequarding of Its assets, the prevention and dietection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financal
Information, &s required under the Companles Act, 2013,

AUDITOR'S RESPONSIBILITY

Our responsibllity is to express an opinion on the Company's intermal financial controls over financial reporting based on our
audit, We conducted our audit in accordance with the Guidance Note on Audit of Internal Fnancial Controls over Financial
Reparting (the "Guidance Mote™) and the Standards on Auditing, ssued by 1CAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial contrals, both applicable to an
audit of Intermal Financlal Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical reguirements and plan and perform the audit to obtain
reasonable assurance about whether adeguate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal finandal controls
system over financial reporting and their operating effectivensss. Our audit of internal financial controls over financial
reparting incuded obtaining an understanding of intemal financial controls over finandal reporting, assessing the risk that &
material weakness exists, and testing and evaluating the design and operating effectivensss of internal control based on the
assessed risk, The procedures selected depend on the auditor's judgment, Incuding the assessment of the risks of material
misstatement of the Financlal Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained |s sufficent and appropriate to provide a basis for our audit opinion on
the Company’s Intemal financial controls system over finandal reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's intemal financial control over financial reporting Is @ process designed to provide reasonable assurance
regarding the rellability of finandal reporting and the preparation of Financial Statements for external purposes in
accordance with generally accepted acoounting principles. A company’s internal financial control over financial reporting
includes those policles and procedures that (1) pertain to the maintenance of records that, In reasonable detall, accurately
and fairly refliect the transactions and dispositions of the assets of the company; (2] provide réasonable assurance that
transactions are recordad as necessary to permit preparation of Financial Statements in accordance with generally accepted
scoounting principles, and that receipts and expenditures of the comparny are bDeing made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding prevention of
Umel-,-:Ema:'uu-lﬂwmmmmﬂﬁﬂmmmwmwmﬂfmmnfsmuutmhmaMWMN

the Financlal Statements.
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ANNEXURE "B’ TO THE INDEPENDENT AUDITOR'S REPORT OF
M/S NUPUR FINVEST PRIVATE LIMITED
{Referred to in paragraph of our Report of even date for F. Y. 2019-20)

INHERENT LIMITATIONS OF INTERMAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the Inherent limitations of internal finandal controls over finandial reporting, including the possibaity of collusion
ar improper management override of controls, material misstatements due to error or fraud may ocour and not be detected,
Also, projections of any evaluation of the internal financial controls over finandal reporting to future periods are subject to
the risk that the internal financial control over financial reporting may become inadequate because of changes In conditions,
or that the degres of compliance with the policies or procedures may deteriomate.

In our opinkon, the Company has, in all material respects, an adequate internal financial controls system over financal
reporting and such internal financial controls over finandal reporting were operating effectively as at 31% March 2020 based
on the intemal control over financial reporting oriteria established by the Company considering the essential components of
internal controd stated in the Guidance Note on Audit of Internal Financial Controls Over Financlal Reporting issued by the
Institute of Chartered Accountants of India.

Place : New Delhi For MUKESH KUMAR & CO.
Date : 30™ June 2020 Chartered Accountants
Firm Reg. No. 002040C

(CA. MU KUMAR)
Fartner
Membership No. 070471

UDIMN:

UDIN:-2007047 1AAAACTEI0S



M/S NUPUR FINVEST PRIVATE LIMITED

1 |ASSETS
{1} Financial Assets
{a} Cash & Cash Equlvalents 1
[b} Bank bhalances sthver Chiatn (Dlabove ]
[C) Deruaiive Rrancial Instruments k]
[d} Recatvables
il Trade Recshvables 4
(i1 Other Recenables
{e) Loans 5
(M1 Irvestrments 6
[} Diher Financial Assals 7

{2} Mon Financial Assets
fa} Current T Assets (Met) B
{b} Deferred Tax asset (Net)
(et Irvestmant Property
id) Bigkogicsl Assels obher than bearer plants
(&} Property, Plant and Eguiprmernt 8
iy Capital work-in-proqress:
(o} Intangile assets under develooment
() Goaodwill
(i Other Imiznaibie agceis a
i 1) Diher Mon-Fnandal assets

Total Assats

EQUITY AND LIABILITIES
{1} Anancial Liabilities
{a} Derivative Rnandal Instruments
(b Pavables
(I Trade Payabies
(1) kotal putstanding dues of oo enlerordes and small enberprises
(i} total cutstandng dues of oreditors other than micro enkerprises and
smal enterorises
(I} Cehar Pavalles
(1 total outstanding dues of mikcrD enterorses. and amall enterorises
(i) batal putstandng durs of craditars cther than mcre erterprisies and
small erker prises
{c) Debt Securities
{d) Bomowings {Other than Debt Securibies)
(e} Depasts
(1 Subsrdinated Liabilities
{a) Ciher financial liabdites [t be spacEfied)

11

12
12

14
15
i6

2} Han-Finandial Liabilities
(&) Curnent tax fabilities (Net)
(B} Provisions
(i) Deferred tax liabdities [Mat)
() Other non-financial Bzbilities (to be specified)

LA
14

(3} Eguity
{a) Eguity Share capital
() Other Equity

ER

Total Equity & Liabilities|

3176

435.01

B 90 61,54

16,695.02

=

21 050,00

13890
240
025

23140

0,18

33696 330, 96

4

£,696.29

)

to the Accounts B Significant Accounting Policies annexed
E:Hnmummmmmmmﬂmmnﬂlmm
gnaed in terms of cur Report of even date

For MUKESH KUMAR & CO.

|Chartered Acoowntsnts

Firm Nao,

For and on behalf of the Board




fERsE §3833 3

[v] beet gain on Fair valu changes

{wi) Mt gain on derecognition of financial instruments undsrs
[vil} Sale of products (indudng Exdsa Duty)

[vii} Sale of services

fi} Ot

Total Revenus from oparations:

Dither Income
Total Income (I+II)

Expansas

(1) Firance Costs

i) Fees and comPnission Exparse

(1§} Net loss on Fair value changes

(v} Mt boss on derecognitan of finandad instruments under amortised cost
(v} Impsirmant on finandial instruments

(i) Cost of materials consumed

[vif) Purchases of Stock-in-trade

(wil) Changes in Inventonies of finished poods, stodk-in- trade and work-in-
(1x) Employes Benefits Exgenses

(4] Depreciation, amortization and impalrmant

[x} Dthers espanses

Tokal Expenses (TV)

Profit / {loss) before sxceptional fems and tax (II1-1V)
Excepticnal fbams
Prodit/{lcees] Barfan tax (W -VT)

T Experie;

(1) Current Tax

(2} Deferred Tax

Prafit / (kass) for the period from continuing operations (VTT-VITT
Prafity[}ass) from discontired operations

Tast Expense of discontinued operabions

Profit/{loss) from discontinued operations {After ta) (X-XI}
Profit/{loss) for the period (TK+XII)

ERIOD END

M/S NUPUR FINVEST PRIVATE LIMITED

4,¥93.50




Particulars

' Other Comprehensive Income
(A {f} Hems thak will not be redassified to profit or loss (Revaiuaation of Bullding)
(i) Income ta relabing to ibems that will not be redassfied to profit o loss
Subtotal (&)

{8 {1} Ftems that will be redlassified to profit or loss (spedfy tems and amounts)

(il Trccoime G, redating to ibems that will be redassfied o prafit or loss
Subtotal (B)
Othar Comprehensive Income (& + B)

(K%} |Total Comprehensive Income for the peried (XII1+XIV)
{Comprising Profit {Loss) and other Comprehensse Income far the pericd)

(XVT) |Eamings per equity share {for continuing operations)
Basic {Rs.}
Diluted (R5.)

{XVII) |[Eamnings per equity share (for discontinued aperations)
Basic (Hs.)
Diuted (Rs.}

(XWIIT) |[Eamings per equity share (for continueng and discontinued operations)
Basic (R3.}
Eiuted (Rs.)

B34 o858

017 L32B
0,17 138

0.17 LI8
017 1.28

Motes to the Accounts & Significant Accounting Palicles
Mote referred to abowe farm an integral part of these Finandlal Statements
[Slgnad in terms of cur Report of aven date

For MUKESH HUMAR & CO.
[Ehartered Accountants

For and on behalf of the Board

(SUNIL Elﬂ'ﬂ'ﬂ}

Managing Director
H :

Membership No. : A33535




M/5 NUPUR FIH"H"EEI' FRI‘H'ATE LIMITED

[l.l'l'l-ﬂl'l‘.l'l'l! l.HI.I'I}

ash Flows from Seerating Activities:-
Mt Prodit befors faxabion, and extraordinary it=ms and inlerest 31135 2,.717.81
Adiustments for
Dapreciation 1.65 1.99
Prawision on Sandand Accounts n default S50 -
Additional Provision for Expecied Credit Loss .67 .
Operating Profit before working capital changes 2. 376 35 79,83
Adiustments for;
Changa in other financial & non-finanoal assets 15.02 10.52
Change in Loans 4, 000.5% 1,080.7%
Changa in finandal & non-finandal kabilties 45,99 (3,595 24)
Cash ganerated from oparations 689188 22184
Inierest Faid (2,287 21) (2,554.97
Cirect Tases pad [ 158.58) {?-'IM]H}II
Cagh fiow before extraordinary item 4,395,568 {2,726.1E)
4,395.68 (2,726.16
[Met Cash from [ (used) Investing activities - =
Het Cash from Financing activities:-
Procesds in borrowings (4,354.87) 3,348.70
Dowidind Pad fior he last yaar (129.47) {193.68)
[Met Cash from / {used) Financing activities (4,484.44) 3,154.82
Hat Increasa in Cash & Cash eguivalents (BE.TE) A JEE5
& Cash equivalents at beginning of period 453.62 25.17
Cath & Cash equivalents at end of period _HS.DE 453,82
[ Signed in berms of our Report of even date For and on bahalf of the Board

Chartered Accountants

|F|:|r MUKESH KUMAR & CO.
Reg. Mo, 002040C

|{I‘.'.I|. MUKESH KUMAR)

Membership Mo, 070471

Place : New Delhi
Date © 30 Juns F0Z0

Mambarship No. ! AI2835

ace ; Mew Delhi
: 30" June 2020

Buditors’ Report
have venfied the atieched Cash Flow Satements of Nupur Fivest Pyl Lid., desived from audited finendal Satements and the books and)
msrtainad by the Company for the year ended 315t March 2020 and 315t March 2019 and found the same i agreement here with.

For MUKESH KUMAR & CO.
Chartered Accountants|
. Mo, BO2040C

Partner
Membership No. 070471




M/S NUPUR FINVEST PRIVATE LIMITED
ACCOUNTING POLICIES

CORPORATE INFORMATION

M/S Nupur Finvest Private Limited is a non deposit taking non-banking finance company providing loans. The
Company is 2 wholly owned Subsidiary of M/s Paisalo Digital Limited (Formerly known as Mjs 5.E. Investments
Limitid)

MWMﬁHMHMMHT—MMUMWFm~MM.m
Mwlmmghmhl~ted1nmdﬂ,n‘mhhuimmglstwsumgumm.mmpawﬁaﬁem;ralemh
business operations through its Intranet model of finandng. While remaining focused on growth, comgpany
consistently maintains high assst quality level and continues to build the institution on the strong pdlars of ethics,
values and corporale governance,

The registered office of the company & CSC, Pocket 52, Chitranjan Park, Delhi 110019 having CIN
Ue7T1200L1995FTC 231086,

FUNCTIONAL AND PRESENTATION CURRENCY

These financial statements are presented in Indian rupees (rounded to nearest lakh), which is the functional currency
of the company. All finandal information is presented in Indian rupees,

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements are prepared In accordance with Indlan Accounting Standards (Ind AS) under the historic
oI5t convention on an accrual basis, except where the same Is considered as fair market value as required by Ind AS,
the provisions of the Companies Act , 2013 ('the Act’) (to the extent notified) and guidelines issued by the Securities
and Bxchange Board of Indla (SEBT).

The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and the relevant amendment rules issued thereafter,

Financial statements have been presented in accordance with format prescribed for Non-Banking Finance Companies
under Companies (Indian Accounting Standards) Rules, 2015 in Division IIT as per the notification No. G.5.R. 1022(E)
dated 11.10.2018.

The transition was carried out from Indian Accounting Prindples generally accepted in India as prescribed wnder
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAR), which was the previous
GAAP,

Accounting poicies have been consistently applied except where a newly-issued accounting standard s initially
adopted or a revision o an existing accounting standasd requires a change in the aceounting policy hitherto In wsa,



M/S NUPUR FINVEST PRIVATE LIMITED
ACCOUNTING POLICIES

USE OF ESTIMATES AND JUDGMENTS

The preparation of the financial statements In conformity with Ind AS requires the Management to make estimates,
judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting
policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the
date of the financial staternents and reported amounts of revenues and expenses during the period. The application
of acoounting polices that require critical accounting estimates involving complex and subjective judaments and the
use of assumptions in these finandal statements have been disclasad in further notes, Accounting estimates could
change from period to perod. Actual results could differ from those estimates. Appropriate changes In estimates are
made as the Management becomes aware of changes in drcumstances surrounding the estimates. Changes In
estimates are refiected in the financial statements in the period in which changes are made and, If material, their
effects are disciosed in the notes to the finandal statements,

4.1 REVENUE RECOGNITION

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured. Company follows accrual basis for all revenue recognition, Interest
income s recognized on due basts and penal income if recognired on recsipt basis.

4.2 INCOME TAXES

The company's major tax jurisdiction |s India. Significant judgments are invoived in determining the provision
for income taxes, including the amount axpacted to be pald or recovered in connection with uncertain tax
positions.

Income tax expense comprises curmeént and defermed tax, Ik s recognized in the statement of profit and loss
except to the extent that it relates items recognized directly In equity er In OCL

4.3 PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment represent a small proportion of the asset base of the Company, The charge in
respect of perlodic depredation is derived after determining an estimate of an asset's expected useful life and
the expected residual valee at the end of its Bfe. Useful lives of PPE and intangible assets are based on the life
prescribed in Schedule 1T of the Companies Act, 2013, In cazes where the useful Fves are different from that
prescribed in Schedule 11, they are based on technical advice, taking into account the nature of the asset, the
estimated usage of the asset, the operating conditions of the asset, past history of replacement, anticipated
technological changes, manufacturers’ warranties and maintenante support.

4.4 PROVISION

Prowision |s recognized when the company has a present obligation as a result of past event and it is probable
that an culflow of resources will be required to seitle the obligation, in respect of which a reliable estimate can
be made, Provisions are not discounted fo its present value and are determined based on best estimate
required to settle the obligation as at the Balance Sheet dake. These are reviewed at each balance sheet date
aind adjusted to reflect the cwrrent best estimabes,



M/S NUPUR FINVEST PRIVATE LIMITED
ACCOUNTING POLICIES

CASH FLOW STATEMENT

Cash fiows are reported using the indirect method, whereby profit before tax is adjusted for the effect of
transactions of non-cash nature and any defarrals or accruals of past or future cash receipts or payments and

itesh of mcome or expenses assocated with investing or financing cash flows, Cash flow from operating,
Irvesting and financing activities are segregated.

ACCOUNTING POLICIES

5.1

5.2

CASH B CASH EQUIVALENTS

Cash and cash equivalents in the balance sheet comprice cash at bank and in hand and short-term investments
with an original maturity of three months or lass.

FINAMCIAL INSTRUMENTS

The Company recognizes financial assats and financial liabilities when it becomes a party to the contractual
provisions of the instrument.

Company has a business model of "Hold to collect’ with sole purpose of collecting principal and interest from
Inans, thus as per Ind AS 109- "Finandal Instruments’ Loans are measured at amortized cost,

Other financial assets or liabilities maturing within one year from the balance sheet date are measured at the

carrying value as the same approximate the fair value due to the short maturity of these instruments, thus they
same,

IMPAIRMENT OF FINANCIAL ASSETS

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and
recognition of impairment loss of the finandial assets on the basls of their credit sk exposure.

For the same, ECL |5 measured as per the management policy after performing due diligence of campany's
historical data In regards to the respective asset. Also, since company is a RBI registered NBFC and as per RBI
guidglines, a 0.4% provision for NPA |5 created against company’s credit exposures,

The Company recognize overdue amount from customers in trade receivables, Since, the nature of these
receivables are of short term.

Expected Credit Loss model:
COMPANY'S Credit loss system i based on its oredit nsk function and the risk perceives. Under Ind AS, credit

loss propstsioning is malnly based on past trends and Judgment of the entity. Implementation of expected eradit
losses not only conslder historical data but also incorporates consideration to forwand looking Information.

MyNa.
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M/S NUPUR FINVEST PRIVATE LIMITED
ACCOUNTING POLICIES

ECL model is divided into three stages as follows:

Credit quality of assets Mot deteriorated

Deteriorated significantly

Days Past Due significantly since its since Its initial impairment Mare than
initial recognition 0 Days recogretion 31 Days to 590 Days
to 30 Days S0 Drays
Credit risk Recognize Low 12 month ECL Moderate to high Life | Very High Life time ECL
tirme ECL
ECL Reprasents financial ECL that results fram all

assets life ime ECL that | possible default events
are expected to arise over the expected life of
from default events that an instrument.
are possibie within 12
meanths

Both 12 months ECL and life time ECL are calculated on individual and collective basis, depending on the
nature of the underlying portfolio of Ananclal instrument.

It is very judgmental to determing the significant increase in ocredit rise, which enable entity to mowe from
stage 1 o stage 2. Le, to move from 12 month expected losses to life time expected losses. Entity nead to
#s5ess significant increase in credit risk as compared to IS initial recognition level by considering significant
changes in financial position of a borrower, expected or current delay in payment, historical trend of the repeat
borrowers ekc.

COMPANY also has a policy to perform an assessment, at the end of each reporting period, of whether a
financal instrument's credit risk has increased significantly since Initial recognition.

Forward looking information

ECL is based on history of financial asset and Indudes forward-ooking statement; however, it is a forecast
about future conditions over the entire expected life of & finandal instrument. The Forward-locking informatian
i3 based on:

. Internal historical credit loss experience, and the pericd of time ower which its historical data has been
capbured and the corresponding economic conditions represented in the past

- Effects that were not present in the past or to remove the effects that are not relevant for the futurs

. Macroeconomic factors such as interest rates




5.4

M/S NUPUR FINVEST PRIVATE LIMITED
ACCOUNTING POLICIES

The Calculations of ECL

COMPANY calculates ECL on the basis of probability-weighted average scenarios on the basis of historical data.
The calculation of ECL has following key elements of COMPANY's Internal estimates:
Probability of default (PD}):

It is an estimate of the likelinood of default over a ghven time horizon.

Exposure at default:

Estimate of an exposure at a future default date —expected changes in exposure after the reporting date,

Loss Given Default;

Estimate of the loss arising on default. It Is based on the difference between contractual cash flows that are

due and expected to recelve Including from collateral, It Is generally referred as & percentage of exposure at
default.

Discount rate;

Used to discount an expected loss to a present value at the reporting date using the effective interest rate.
ECL system:

Stage 1. At stage one 12 months ECL is recognized which k& calculated as the portion of total outstanding
advances, that are overdue till 30 days, that result from a default event on the finandal instrument that are
possible within 12 months after the reporting date. COMPANY calculates the 12 months ECL provision based on
the expectation of default cocuming in 12 months following the reporting date, Thess ecpected 12 month
default probabilities are applied to an EAD and mudtiplied by the expected LGD.

DERECOGNITION OF FINANCIAL INSTRUMENTS

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial
assat expire or it transfers the finandial asset and the transler quabfies for derecognition under Ind AS 100, A
financial lability {or a part of a finandal liability) Is derecognised from the balance sheet when the obligation
specifiad In the contract is discharged or cancelied or expires.

INVESTMENTS

Investments are carried at cost in the separate financal statements. Investments in subsidiary s measured at
the previous GAAP carmying amount as per the provisions of Ind AS 27 — "Separate Financlal Statements’,

-



M/S NUPUR FINVEST PRIVATE LIMITED
ACCOUNTING POLICIES

5.5 PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any or at
Fair market value if the same present a better presentation of company’s financial position.

Costs directly attributable to acquisition are capitallzed until the property, plant and equipment are ready for
use, as intended by the Management. If significant parts of an item of property, plant and equipment have
different useful lives, then they are accounted for as separate items (major components) of property, plant and
equipment. An item of property, plant and equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss on disposal of an
itern of property, plant and equipment is recognized in the statement of profit and loss.

The Company depreciates property, plant and equipment over their estimated usaful Iives using the straight-
lire method. The estimated useful ives of assets are as follows:

F==70m v T s
Furniture & Fittings 10 Year
Computers B Perpheral 3 Year
Equipments, Plant & Machinery 15 Year

Depreciation methods, useful lives and residual values are reviewed perodically, including at each financial yvear
end, Compary has restated the useful life of Building as per the report of an independent valuer,

fdvances, IF any, paid towards the acquesition of property, plant and equipment outstanding at each Balance
Sheet date is classified as capital advances under other non-current assets and the cost of assets not ready to
use before such date are disdosed under 'Capital work-In-progress’. Subsequent expenditures relating to
property, plant and equipment are capltaized only when i Is probable that fubure economic benefits assodated
with these will flow to the Company and the cost of the item can be measured reliably, Repairs and
maintenance costs are recognized in the Statement of Profit and Loss when incurred. The cost and related
accumulated deprediation are aliminated from the financial statements upon ssbe or retirement of the as set
and the resultant gains or losses are recognized in the Statement of Profit and Loss,

IMPAIRMENT

Property, plant and equipment are evaluated for recoverability whenever events or changes in drcumstances
indicate that their carrying amounts may not b= recoverable. For the purpose of impairment testing, the
recoverable amount is determined on an individual asset basls unless the asset does not generate cash flows
that are largely independent of those from other assets. If such assets are considered to be impaired, the
impairment 0 be recognized in the Statement of Profit and Loss is measured by the amount by which the
carmying valuee of the assets exceeds the estimated recoverable amount of the asset. An impairment loss s
reversed in the Statement of Profit and Loss if there has been a change in the estimates used to determine the
recoverable amount. The carrying amount of the asset is increased to its revised recoverable amaunt, provided
that this amount does not exceed the camying amouwnt that would have been determvined (et of any
accumulated depreciation) had no impairment loss been recognized for the asset In prior years.

—_— N



5.7

5.10

5.11

M/S NUPUR FINVEST PRIVATE LIMITED
ACCOUNTING POLICIES

INTANGIBLE ASSETS

Intangible assets are stated at cost less acoumulated amortization and impairment or Fair market value if the
same present a better presentation of company™s financlal position. Intangible assets are amortized over their
respective Indhidual estimabed useful lives on a straight-kne bazis, from the date that they are available for
use. The estimated useful life of an identifiabie intangible asset is based on a number of factors Induding the
effects of obsolescence, demand, competition, and ather econamic factors (such as the stability of the industry,
and known technological advances). Amortization methods and useful lives are reviewed periodically induding
at each financlal year end.

The compamny has developed Palsalo app in the current financlal year for which all research costs are expensed
a5 incurred, Software product development costs are also expensed as incumed undess technical amd
commerdial feasibility of the project is demonstrated, future economic benefits are probable, The cost during
the development phase is capitalized as the cost the app to be presented In balance sheset. The costs wihich can
be capitalized indude the cost of material, direct labor and overhead costs that are directly attributable to
preparing the asset for its intended usa.

CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Contingent llabilites are discosed for:

a. possible obligations which will be confirmed only by future evenis not wholly within the control of the
Cormparny, of

b. present obligations arising from past events where it Is not probable that an outfllow of resources will be
required to settle the obligation or a reliable estimate of the amownt of the obligation cannot be made.

Contingent assets are disclosed wherein an inflow of economic benefits |5 probabie.

SHARE CAPITAL

Ondinary shares are classified as equity, incremental costs directly attributable to the issue of new shares or
options are shown in equity as a deduction, net of tax, from proceads.

SEGMENT REPORTING POLICY

The chief Operating Dedsion Maker ("CODM") reviews the operation at the Company level, Therefore, the
operations of the company fall under "Financng activities” business only, which Is considered to be tha only
segment in accordance with the provisions of Ind AS 108- Operating segment.

BORROWING COST

Bomrowing costs, which are directly attributable to the acquisition foonstruction of fised assets, tll the time such
assets are ready for intended use, are capitalized as a part of the cost of assets.

All borrowing costs other than mentioned above are expensed in the period they are incurred, In case of
unamaortized kdentified borrowing cost is outstanding at the year &nd, It is classified under koans and advances
as unamortized cost of bormowings.

In case any loan Is prepaidf cancelled then the unamortized borrowing cost, if any, Is fully expensed off on the
date of prepayment/cancellation.

—




M/S NUPUR FINVEST PRIVATE LIMITED
ACCOUNTING POLICIES

5.12 RELATED PARTY

5.13

5.14

A related party s a person or an entity that s related to the reporting entity. A related party transaction is a
transfer of résources, senvices or obligations bebween a reporting entity and a related party, regardless of
whether a price is charged.

A person or 2 close family member is refabed if he:

. Has control/joint control;

. Has significant Influence;

. Is a member of the key management personne (KMPY;

of the reporting entity or its parent.

Close members of the family of a person are thosa family members who may be expected to influence, or be
influenced by, that parson in their dealings with the entity Including:

. that person's children, spouse or domestic partner, brother, sister, father and mather;

. children of that person's spouse or domestic partner; and

. dependants of that person or that person's spouse or domestic partner.

Key management personnel are those persons having authority and responsibility for planning, directing and
controlling the activities of the entity, directly or indirectly, Including any director (whether executive or
otherwise) of that entity.

Company has duly complied with alf the disclosure requirements of Ind AS 24 "Related Party Disclosures™
REVENUE RECOGMNITION

Revenus is recognized to the extent that it Is probable that the economic benefits will fiow to the Compary and
the revenue can be reliably measured. Company follows accrual basls for all revenue recognition. Interest
income is recognized on due basis and penal income is recognized on receipt basis.

Processing fees recelved from customer was recognized as income in the year of receipt under India GAAP.
But, &s per Ind AS, the same Is now amortized over the period of relevant loan.

EARNINGS PER SHARE

The Eaming per Share (Basic as well as Diluted) is calculated based on the net profit or loss for the period
attributable to equity shareholders i.e. the net profit or loss for the period.

For the purpese of calculating (Basic and Diluted EPS), the number of equity shares mken are the weighted
average nurnber of equity shares outstanding during the period.
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H,.I"S NUPUR FINVEST PRIVATE LIMITED

Induded in abave (Part 1) &re derivatives held for hedging
i risk management purposes as foliows:
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(i) Cash flow hedging
Currency derivatives
et rate denvatives
Credit dervatives
E ity linked derrvatives
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{Amount in T Lakh)

Srs Mo Particulars

Pravious Year

1

Defiermed Expenditure an Processing Fess charged Ly Bank

Total

35.64
rmr——y
35,64

= Defiene] Revenue Expenses are withen off over o period of five years.

Mobe ; 11 Derfvative financal Instruments (Liabilities)

[Amount in T Lakih)

Particulars

Current Year

- Prawious Year

Motional
armounts

Falr Value

Falr Valua
Liabilities

afmaunis

Falr Value =
 Assels

Falr Value -
Liabilities

Part I

{1} Currency derlvatives
=50t and forsaeds
=Cumency Futures
—CLmEnGy B
—Options purchassed
—Optiong soid (writhen)
|—Dthers

Subtotal (i)

[{li} Interest rate dervatives
—Forward Rate Agreemenis and Inferest Rate Swaps

(iii) Credit derivatives
(iv) Equity linked derivatives
v) Other derivatives [Please specify)

otal Derivative Financial Insbruments
(bl LI+ (e (V)

Fart I1
Included in sbave (Part 1) are derivalives heid for
hedging and nsk management purposes &5 Tollows:

(i} Fair valua hadging
— Curmency denvakives
—|nterest rate derfatives
—Credi derivatives
—Erquity Erked desvatives
|—Others

Subtotal (i)

I:H] Cash flow hedging
- Curmancy danvatives
l—Intarest ete derfvatives
—Credit derivatives
—Equity linked derivatives
e

ubtatal (i)

| (ili} Met investment hedging
 (iv]) Undesignated Derlvatives

Total Derlvative Fnancial Instruments
[I}+[I[:|+{HI]+[|H,'|




M/S NUPUR FINVEST PRIVATE LI

Trade Payable
{1} total oulslanding oues of micro snterprsss and small snterprises

{ii} tntal autslanding dues of creditors other than micro erterprises and small enierprises
{a) Paisalo Digital Limited

Ctver Payables
(i) iokal pulslanding dues of micro entarprises and amall enterprises
{ii} total sutstanding dues of credsors other than mecro erterprises and small enterprses
{a) Statutory Payabies
Provicend Fund Payable
GST Payalie
TS Payable
i) Expenses Payables

435.01
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Note : 22 Share Capital {Amaunt in T Lakh)
Sr. No. )  Particulars - Current Year Previous Year
1 |AUTHORIZED CAPITAL
10, 000, D00 Ecuity Shanes of R LDY- each 1, 000,00 1, 00 (0
1,000.00 1,000.00
1 |rSSUED, SUBSCRIBED CAPITAL
5,369,550 Bquity Shares of Rs. 104~ each, Fully Paid 536.96 536,594
536.96 516.96
1 |PAID UP CAPITAL
S359550 Ecuity Shares of Bi. 10 per Shane fully paid up 536,96 536,50
Total  536.96 536.56
- Hore than 5% shares:

Out af Equity shares issued by the Comparny, 100 % shares ane held by its Holding Company {Falsalo Digital Limited) and its Nominess.
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Mka AT EGM AL WART L THE FINANCIAL ST EMEMNT
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32.

H.-'S HI.IFLIF. FINVEST PRI'-MTE LIMITED

Remuneration to Auditors: e
— oz | s

For Statutory Audit 30,000 30,000

Tax Audit 20,000 20,000

For Certification work/other services 24,52,500 74,96,100

Total 25,02,500 25,486,100

Mo amount is payable to Small Scale Industrial Undertakings. The Company has not received any intimation from
suppliers regarding their status under the Micro, Small and Medium Enterprises Act, 2006 and hence disclosures, if
any ralating to amounts unpaid as at the year end together with Interest paid/payable as required under the Act

cannot be furnished.

Earning per Share: sk
 pamicutas | 20920 | o9

Met profit for thE year [After Tax) 9.34 68,58

Mo, of Equity Shares (Weighted) 53.69 53.69

Basic and diluted Eamings per share 0.17 1.28

Figures for the previous year have been regroupedrearranged, reclassified whesever considensd necessary,

Disclosure of related party transactions:

A. Holding Company
Paizalo Digital Lid.
{Formerly known a5 5. E, Investments Ltd,

B. List of related parties and relationship
Related Party
key Managerial Personnel

Mr. Sunil Agarwal
Mr. Harish Singh

Relatives of K M P

Mr. Purshottam Agrawal
Mrs. Raj Agarwal

Mrs. Mestu Agansal

Mrs. Friti Chauhan

Mrs. Sushila Dewi Chauhan
Ms. Sunest Agansal

Mr. Santanu Agarwal

Mr. Pranav Chauhan C\ o
Yh

{100% Equity Shares)

(Relation)

(Director)
(Director)

(Father of Mr. Sunil Agansal)
(Spouse of Mr. Purushottam Agrawal)
(Spouse of Mr, Sunil Agarwal)
{Spouse of Mr. Harish Singh)
{Mother of Mr. Harish Singh)
(Daughter of Mr, Sund Agarwal)

{Son of Mr. Sunil Aganwal)

{Son of Mr. Harish Singh)
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C. Enterprises over which significant influence exercised by Key Managerial Personnel
| Directors fRelatives of key Management Personnel

Raj Shiksha Foundation

HEBNG WA WM

Harish Singh HUF

Spaak Super Tec Pvt. Lid.

Aeratech Aviation Services Pvt, Lid.
Pro Fitoch Private Limited (Formerly known as Baba Herbals Pvt. Ltd.)
Equilibrated Venture Cllow Pyt Ltd. (Formerly known as Bhavya Electronics and Networks Pyt. Lid.)
Pri Caf Private Limited {Formerly known as Diamond Infradev Pvt, Ltd.)
Repartee Infrastructures. Pvt. Ld.

Radiance Techno Powers Company Pvt, Ltd,
SCS Educational Foundation

D. Disclosures required for related party transactions

(% In Lacs)

~Relatives

l‘nhnlrlﬁ-m wmm.-f
ll-nnll'i:.lnt Inl'lumﬂ K,

exercised by
!Hl'fnh:l:mt

Elnldi:m :

Tranu:ﬂnn d-u.rlng the year

Remunerabion

Loan received

Rendering of
purchass

service/portfolio

1441.41

1941.41

Transfer of Trvestments

Interest/income received

f28.73

T2B.73

Dividend Paid

Amount outstanding at Balance Sheet Date

— Amount Payable

435.00

— Amount Receivable

435.00

MNotes:

(1)

(2)
(3)

(%)

Related party relationship is as identified by the Company on the basis of information available with them and

accepted by the auditors as correct,

Mo amount has bean written off or written back during the year in respect of debt due from or to related parties,
Company has entered into transactions with certain parties as listed above during the year under consideration. Full
disclosures hawe been made and the Board considers such Iransactions to be in normal course of business and at

rates agreed bebween the parties.

The key management personnel and their relatives have given personal guarantees and collaterats for lpans ratsed by
the Company but Company has not provided any guarantee to these persons nor paid any consideraton for

furmishing such guarantees.
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Hf 5 NUPUR FIH'H'EST PHI"I-I'ATE LIMITED

Term Loan facility:

The Company has taken following Term Loans which are fully secured by first charge onhypothecation of Book debts,
personal guarantees of Directors and Corporate guarantee of its Holding Company, the details are as under.

{T In Lacs
Name of Finandial Date of fm:uunul  Rateof | Termsof | Maturity

Reliance Capital Lid. # 23" October 2?53.?5 1250% | 24 monthly | Nov 2019
2017 | instaliments

State Bank of India 15" July 2017 2000.00 11.00% 16 Quarterly | Jan 2022
instaliments

Tourism Finance Corporation | 28" September 2385.00 12.00% 17 Quarterty | Mar 2022
of India 2017 installments

Nabsamruddhi Finance Ltd. | 30" November 1500.00 12.50% 12 Quarterly | Dec 2020
2017 instaliments

AU Small Finance Bank Ltd. 20 January 2000.00 12.50% 24 Monthly | Feb 2020
2018 installments

Tata Capltal  Financlal | 11" September 1500.00 11.75% 8 Quarterly | Sep 2020
Services Lid 2018 Instaliments

Nabsammeddhi Finance Ltd. 31* December 1000.00 13.50% 12 Quarterly | Dec 2021
2018 installments

Bank of Baroda#¥ 29" June 2019 690,00 12.20% & monthly Now 2019
Installments

Bank of Barpda* 29% June 2019 2500.00 12.20M%% 36 monthly Dec 2022
installment

Satin Creditcara Limited 05™ June 2019 700.00 13.00% 12 monthly July 2020
instaliments

Satin Finsery Limited 05" June 2019 300,00 13.00% 12 monthly | July 2020
Instaliments

#Loan from Refiance Capital Limited has been taken over by Bank of Baroda vide sanction letter dated 29.06.2019,

*CC Limit converted into Term Loan on 31.12.20179 vide sanction letter dated 23.06.2019.

Working Capital Borrowings:

Thie Company has availed working capital facility from Karnataks Bank Lid. @nd State Bank of India, Delhi. This facility

Is secured by hypothecation of books debts [ receivables, equitable morigage on office premises & Residential
bullding belonging to the guarantors, personal guarantee of Directors and Corporate guarantes of Its Holding
Company and one other company who have stood as guarantor,
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. No. ‘Name of Bank smml Date of Sanction | Rate of Interest
1 Kamataka Bank Ltd. 200000 | 28" December, 2015 MCLR.+2%
[~ 2 State Bank of India 3000,00 15" July 2017 MCLR+1.75%
i Bank of Baroda *(note above) 2500.00 5™ Apeil 2018 MCLR+3.50%
Total 7500.00
39. Capital Risk Adequacy Ratio (CRAR):
Particulars - 2019-20 2018-19
i) | CRAR % 25.07 20.78
i) | CRAR - Tier I Capital % 24.42 20.38
il) | CRAR - Tier II Capital % 0.65 0.40
i) | Amount of subordinated debt raised as Tier-11 Capital Nil N
v) | Amount raised by lssue of Perpetual Debt Instruments il Nil
Investments:
(T In Lacs
= : Particulars. | 201920 | 201819
l;j Value uf .Invean'n&nu.
(b Gross value of Investments
a) | InIndia 63.94 64,77
b) | Outside India Hil il
ii) | Provision for Depredation
a) | In India il il
b) | Outside India il Nil
iii) | Met Value of Investments
I a) [Inindia 68.94 64.77 |
b) | Outside India il il
2) | Movement of Provisions held towards depreciation on investments Mil il
i) [Opening Balance il Nl
ii) | ADD: Prowision made during the vear fil 1]
Wi} | Less: Wrikte — off J wirite — back of excess provisions during the year Ml Bl
W) | Oosing Balance Mil Hil

41.

The Company had not taken any exposure in Derlvatives during the financial year 2019-20,
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FLM AN STATEFENTS A

wlf=l =1a’ L

Disclosure relating to Securitization:

[} The Company has not done secuwitization of any of its loans B advances to any crganization during the
finandial year 2019-20 and there i no cutstanding as on Balance Sheet date. Also, the Company has not sold
Its financial assets to any Securitization/Reconstruction Company for Asset Reconstruction, The company has
not sodd any assignment transaction during the year.
The Company has not purchased any non-performing assets (NPAs) from other NBFCS or financial institutions.

i}
lil) The Company has not sold any non-performing assets (NPAs) to NBFCs or financial Instibutions.

Assat Liability Management Maturity pattern of certain items of Assets and Liabilities:

(% In Lacs)
upto over [ over | over | over [ over | over
0 [ Ovur e LRI T2 e SRS O o -1 <o S S | e
days | 14 | month | months months | month | year | years | Over
: e S R e R i g ulll |
30/31| wpto | upto | wpto | upto | upto | upto | Years
ths | months | months | yea FL i g
Deposits - - -_ e - = - - £
Advances - - = — 061 4574 | 15002 B52 21389
Imvestments = = — — — —_ 63 - £
(Bank FOR)
BOTEOWIngs — | B9 69 244 BES 6930 | 7081 1437 L6695
Foresgn - — S = = - — - =
Currency
Assets
Foreagn - - — — - = - — =
Currency
Liabilities
Exposures:
a) Exposures to Real Estate Sector
(T In Lacs)
Category | - 2019-20 | 2018-19
Direct Exposura
i) Residential Mortgages
Lending fully secured by mortgages on residential property that s Mil Hil
or will be cccupled by the borrower or that is renited
i} Commercial Real Estate
Lending secured by morgages on commerdal real estates {office Mil 401
buildings, retail space, multipurpose commercial premises, multi-
family residential buildings, mudti-tenanted commerdal premises,
Industrial or warehouse space, hotels, land  Bcquisitaon,
development and construction, etc.). Exposure would also include
non-fund based limits
iy Investments in Mortgege Backed Securiies B (MBS) and other
sacuritized exposures
a) Residential il il
b) Commercial Real Estate il il
Indiract Exposura = Mil Ml




b} Capital Market Exposure
The comparny has not taken any exposure in capital market during the financlal year 2019-20, and also the
inventory of the company as at 315t March 2020 does not contain any expossre to capital market.

c) Details of financing of parent company products: NIL

d} Details of Single Borrower Limit and Group Borrower Limit exceaded by NBFC
The company has adhered to the Prudential Exposure norms as prescribed by RBI and has not given any
advances excesding the limits as prescribed for Single borrower and Group Borrower

) Unsecured Advances

The unsecured advance outstanding as at Balance Sheet date is T 2057.75 Lakhs. The company does not have
any loan or advances which are partially secured agalnst any sort of licenses, rights, authorizations charged to

the company.
45. Hegistration obtained from other financial sector regulators:
RBI Pegistration Mo. B-14.03266
Company Identification No. UGT120DL1995PTCI31086
The company has never been penalized for any non-compliance by financial sector requlators.
46. Bank borrowings of the Company has been assigned rating of "Care A- { 50)" with positive outlook by India Rating &
Research Private Limited,
47. Provisions and Contingencies:
(T In Lacs)
v .-. e -\.n' . .-\._...H: T - .-._ B P :- iil'a_r.:“'i\.l..r-—_?-l.* - :.-,Thk;‘.-_q-l.l_—.:.\:. =
oA I = 377 pitges bt ce A R LU Pt - i J:f-'_ﬂa-una'ﬁf .ﬂﬁ-ﬁ%ﬂ!"ﬂ’: ;
Provisions for depreciation on investrment il il
Provision towards MPA il Ml
Prowislon on Standand Account in Default 50 il
Provision for Expected Credit Loss 3 il
Provision made towards income tax during the year 23 g
Other provision and contingendes {with details) il Ml
Provision for Dividend (Including Dividend Distribution Tax) Nil 130
Provisian for Standard Assets at the Balance Sheet Date 86 102
4B8. The company IS consistent in eaming profits and paying dividend to its shareholders, There has been no draw down

from Reserves during the financlal year 2019-20,
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49,
a)

b)

d)

50,

Concentration of Deposits, Advances, Exposures and NPAs:

Concentration of Deposits
The Company has not taken any deposits from public
Concentration of Advances

(T In Lakhs)
Total Advances to twenty largest borrowers 10807
% of advances to bwenty largest borrowers to total advances of the NEFC 50.53%
Concentration of Exposures
(T In Lakhs)
Total Exposure to twenty larges borrowers | customers 10807
% of exposures to twenty largest borrowers / customers to total exposure of the NBFC 50.53%

on borrowers [ customers

Provisioning for Substandard Assets/Doubtful Assets/Loss Assets has been made In comgliance with the

directions of Reserve Bank of India. As per decision of the Board of Director

5 in the cases where loan

installments are owverdug for more than 3 months the company first treats these overdue and future
installments as bad debts/W/o and after this treatment the provisioning for non performing asssts is made In
comphiance with Non-Banking Finandal Company Systemically Important Non Deposit Taking Company and

Deposit Taking Company (Resene Bank) Direction, 2016.

Sector wise NPAs (Write Offs)

i SR e
5. No. ~ N I

! . g UL 13-2( 18-

1 Agriculture & Allied activities 0.00 0,00

2 MSME 0.00 0.00

3 Corporate Bormowers 446 1.28

4 Services 0.00 0.00

5 | Unsecured Personal loans 0.00 0.00

6 Auto Loans 0.00 0.00

7 Other Personal Loans (LAP) 0.00 0.00

TOTAL 4.46 1.28

The Company is domiciled in India and does not have any joint venture, assoclate or subsidiary abraad.

51. Off Balance Sheet SPVs sponsored: The Company has not sponsored off Balance Sheet SPYs.

%

-

Lt
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Disclosures of Customer Complainis:

a) | No. of comgplaints pending at the beginning of the year Hil
b} | No. of complaints received during the yaar Hil
c) | No. of complaints redressed during the year Nil
d) | No. of complaints pending at the end of the year Nil

Uncertainty relating to the global health pandemic from COVID-19 (“Covid-19"):

a)

b)

The outbreak of Covid-19 pandemic across the globe & India has contributed o a significant dedine and
voiatility in the global and Indian financial markets and slowdown in the economic activities. The RBI has issued
guidelines relating to COVID-19 Regulatory Package dated March 27, 2020 and Aprl 17, 2020 and In
accordance therewith, the Company has offered a moratorium of six months on the payment of instalments
falling due between March 1, 2020 and August 31, 2020 to eligible borrowers, For all such Joan asset accounts
dassified as standard and overdue as on February 29, 2020, where the moratorium is granted, the asset
dassification both, as per the REI's income recognition and asset classification norms and for determining the
staging of such assets o determine the expected credit loss allowance as per the model approved by the Board
of Directors of the Company, will remain at a standstill during the moratarium period (i.e, the number of days
past due shall exclude the moratorium peried for the purposes of asset dassification).

Moratorium In accordance with the Guidelines issued by Reserve Bank of India (RBI) vide circular
no. RBIf2018-20/220 DOR.No.BP.BC.63/21.04.048/2019-20 dated 17™ April 2020 (COVID 19
Regulatory Package — Asset Classification and Provisioning)

(i) Respective amounts in SMAfoverdue categories, where the moratorurn/deferment was extended, in
terms of paragraph 2 and 3 of above mentioned circular:

The moratorium has been extended in the following standard accounts | overdue
categories on the basis of outstanding of 29.2.2020

m&m ﬁn.ﬂ*— ml:;i .-'I._".,. L F-?r:;l'_'é';f‘ll }Ef:ﬂﬂgm
Suckstupta | Accounts:|ikess Sl 5 A  indefault
0 days 29196 = 20451 —
30 days 637 37 B60 43
GO cays 461 26 130 7
5 clays 9 1 1 2 -
30303 64 21399 21463 50

(i) Respective amount where asset classification benefits |5 extended.
The compary has not extended dassification benefits to any of the loan accounts.

(lii) Provisions made during the Q4FY2020 and Q1FY2021 in terms of paragraph 5 of above mentioned
circular; Rs. 50 Lakhs

(iv) Provisions adjusted during the respective acocounting periods against slippages and the residual
provisions in terms of paragragh 6 of above mentioned droular,

Na Provision has been adjusted against sip pages, hence the residual provision stood at its ariginal level

_—
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54. Comparison of Provisioning done under ECL model and under RBI requirements:

{% In Lakhs
ol  Loss  Difference
| Asset Classi “""'I"I"I. Allowances Net' H'nuhhnl ha'tm_nnlnl
Asset Classification | fication as (Provisions) | . ing nqulrﬂu  AS 109
~asper REINorms | perInd As | o ‘as required Mr:"“ ‘per IRACP | provisions
109 m":'& underInd | “MU™ | "norms | and IRACP
ls m ! = ETL | w
(1) (2) (3) (4) (5)=(3)-(4) (6) (7) = (4)-(6)
Performing Assats
i Stage 1l | 21298.00 53.25 21244.76 B5.19 (31.95)
Stage 2 91.00 0.0 90.91 0,35 (0.27)
Subtotal 21389.00 53.34 21335.66 B5.56 (32.22)
MNon-Performing
Assets (NPA)
Substandard Stage 3 — - - — =
Doubthul - up to 1 year Stage 3 == — = b —
1 bo 3 years Stage 3 - — — = —
Maore than 3 years Stage 3 — - - —_ -
Subtotal for doubtful — —_ - s =
Loss Stage 3 974,00 0.00 S74.00 074.00 (974,000
Subtotal for NPA — - — = ==
Other items such as
guarantess, loan | Stage 1 i = =5 e =
commibments, etc,
which are in the scope
of Ind AS 109 but not
covered under current
Incorme Recognition,
Asset and Prowvisioning
(IRACP) norms | Stage 2 = - = - -
Classification
Stage 3 - = = - —
Subtotal - - - - —
Stage 1 L1298.00 53.25 21244 Th RS5.19 (31.95)
Totat Stage 2 91.00 D.09 20.91 .35 [0.27)
Stage 3 - - = - —
Total 21389.00 53.34 21335.66 85.56 (32.22)
LESS : Provision on - 5066 - — —
Standard Acoounts in
Default as on 29.2.2020
Balance Amount to be — 2.67 == - —
provided as Impairment
Loss Prowision
—
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Schedule to the Balance Sheet of a Mon-Banking Financial Company (As required In Systemically Important
Mon Deposit Taking Company and Deposit Taking Company (Reserve Bank) Direction, 2016:

i. | Loans and advances availed by the MBFCs inclusive of interest Amount

Amount accrued thereon but not paid Outstanding Overdue
{a) | Debentures
Secured - —
Unsecurned — =

{other than falling within the meaning of public deposits®)
(b} | Deferred Credits = e

{c) | Term Loans 027 -
(d) | Inter-corporate loans and bormowing 4676 —
(e} | Commercial Paper — =
() | Other Loans
Secured Borrowing —CC Limit { Karnataka Bank ) 1998 —
Secured Borrowing —CC Limit { State Bank of India ) 2995 —

2. | Break-up of (1)(l) above (Outstanding public deposits inclusive of
interest accrued thereon but not paid)

{a} | Inthe form of Unsecured debentures — =

(B} | Imthe form of partly secured debentures i.e, debentures where there — ==
Is a shortfall in thwe value of security

(e} | Cther public deposits — o
ASSETS SIDE :

3. | Break-up of Loans and Advances including bills receivables (other
than those included in (4) below)

(a) | Secured 19331 -
{(b) | Unsecured 2058 =

4, | Break -up of Leased Assets and stock on hire and hypothecation
loans counting towards AFC activities

(i) | Lease assets including lease rentals under sundry debtors
{(a) | Financial lease p— -
(b) | Operating lease =~ =
(i) | Stock on hire including hire charges under sundry debtors
[a) | Assets on hire = ==
{b) | Repossessed Assets - -
(lii) | Other loans counting towards AFC actvities
{(a} | Loans where assets been repossessed - -
{b) | Loans other than (a) above — —
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Break-up of Investments
1 | Current Investments
Quoted !
(i) | Sharas
(a) | Equity -
(b) | Preference -

(ii}) | Debentures and Bond

(i) | Units of mutual funds

{iw) | Govermment Securities

(v) | Others (piease specify)

Unquoted

(1) | Shares

(a) | Equity (Group Companies) (Net)

{b) | Preference

(i) | Debentures and Bonds

(1if) | Units of mutual funds

(Iv) | Government Securities

{v) | Others (please specify)

Fixed Deposit with NBFC

Fixed deposit with Bank's

Interast accrued

Assets Infrahomes LLP

2 | Long Term Investments

Quoted

() | Share
(@) | Equity -
(b) | Preference —

(i} | Debentures and Bonds

(iii) | Units of mutual funds

(iv) | Govemment Securities

(v} | Others (Please specify)

Unguoted

(i) | Share

{a) | Equity- Subsidiary Company

{b) | Equity- Group Company

(c) | Preference

(i) | Debentures and Bonds
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(i)

Units of mutual funds

(iv)

Governmant Securities

(v)

Dthers (pleasa spacify)

Irwvesstrent in Partnership/LLP

Fieed Deposit with Banks

Interest accreed

(6) Borrower group-wise classification of assets financed as in (3) and (4) above

1 | Related parties™

(a) | Subsidiaries - —_ -

(b) | Companies in the same group - - -

{c) | Other related parties = = =
2 Other than relzted parties & 19311 2058 21389
Total 19931 2058 21389

({7) Investor group-wise classification of all investments {current and long term) in shares and securities
[both quoted and unguoted)

(b)

Companées in the same group

(<)

Other refated parties

2 iOther than relabed partes

Total

*¥ As per Accounting Standard of ICAI (Please see note 2)

(8) Other Information

(a)

Redated Parties

(b)

Other than related parties

(a)

Related Parties

()

Oiher than related parties

3 | Assets acquired in satisfaction of debt
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1. Provisioning norms have been duly adhered to as prescribed In the Mon-Banking Financial Company Systemically
Impartant Non Deposit Taking Company and Depost Taking Company (Reserve Bank) Direction, 2016.

2. Al Accounting Standards and Guidance Notes issued by TCAI as applicable have been followed incuding for valuation
of investmants and other assats as also assets acquired in satisfaction of debt. However, market value in respect of
quoted investments and break up/fair value/MAV In respect of unguoted investments have been disclosed Irrespective
of whether they are classified as long term or current in column (47 above.

Signed in terms of our Report of even date

For MUKESH KUMAR & COD.

Chartered Accountants.
Firm Reg. No.

{CA. MUKESH KUMAR)
Partner
Membership No. 070471

Place : New Delhi
Date : 30™ June 2020

For and on behalf of the Board

{SUNIL m:ﬂwu}

Managing Director
DIN: 06991

_—_

(HARISH 5
Euml:iun Birul:l:nr
039501

{snu WAL)

lepiln:r Secretary
Membership No. : A32635



