
PAISALO 
EASY LOAN 3fmR ffi'::i' 

The Manager 
Department of Corporate Relationship 
BSE Limited 
(Thru.-Listing Centre) 
25th Floor P. J. Towers, Dalal Street 
Mumbai - 400 001 

SCRIP CODE : 532900 

Date: February 14, 2019 

The Listing Department 
National Stock Exchange of India Limited 
(Thru.-NEAPS) 
Exchange Plaza, Bandra Kurla Complex 
Bandra (East) 
Mumbai - 400 051 

SCRIP SYMBOL : PAISALO 

Subject: Outcome of Board Meeting held on February 14. 2019 and submission 
of Un-audited Financial Results (Standalone and Consolidated} for the 
Quarter and Nine Months ended December 31. 2018 

Dear Sir, 

With reference to the above, we hereby submit that the Board of Directors at its meeting 
held today i.e. on February 14, 2019, has inter alia considered and approved: 

>" the Un-audited Financial Results (Standalone and Consolidated) with the Limited 
Review Report for the Quarter and Nine Months ended December 31, 2018. Copy of 
the same is enclosed herewith. 

The meeting of Board of Directors commenced at 12.00 Noon and concluded at ... ~.\?~.?:~ 
We request you to take the same on record. 

Thanking you, 

Yours faithfully, 

For Paisalo Digital Limited 

V 
~ 

(MANENDRA SINGH) 
Company Secretary 

PAISALO DIGITAL LIMITED 
FORMERLY KNOWN AS S. E. INVESTMENTS LIMITED 

Registered Office: 101, CSC, Pocket 52, Near Police Station, CR Park, New Delhi - 110 019. Phone : + 9111 4351 8888. Email: delhi@paisalo.in 
Head Office: Block 54, First Floor, Sanjay Place, Agra - 282 002. Phone : +91 562 402 8888. Email: agra@paisalo.in 
, , _ · Office: 262, Solitaire Corporate Park, Andheri East, Mumbai 400 093. Phone: +91 22 4228 8888. Email: mumbai@paisalo.in 
CIN: L65921DL1992PLC120483 3f~: ,Al.II.ii~~= 
www.paisalo.in 
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(' in La kh Except EPS ) 

.Sr. 
Part1c ua!l rs 

Quarter Ended i@\ @ Nln!I Month1 Ended Year Ended 
No. 3L12.2018 30.09.2018 3L12.2017 31.12.2018 31.12.2017 3L03.2018 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) Hii<Auc11t.!!d> 1 ~ 
a) Revenue from operations 9,214.39 8,703.70 7,594.69 25,961.69 21,512.79 28,625.09. 
b) Other income . 
Total revenue 9,214.39 8,703.70 7,594.69 25,961.69 21,512.79 28,625.09 

2 ~ 
a) Employee benefit expense 606.47 547.22 401.86 1,646.31 1,058.20 1,508.13 
b) Financial costs 4,024.04 3,753.84 3,008.60 11,284.14 8,133.49 11,476.18 
c) Depreciation and amortisation expense 128.18 109.99 132.58 347.22 396.74 554.79 
d) Impairment losses on financial assets . 
e) Other expenses 2,001.91 1,765.21 2,032.24 5,482.95 5,453.86 6,739.24 
f) Provision for NPA (2.89) (9.36) . (12.56) 39.04 
Total expenses 6,757.71 6,166.90 5,575.28 18,748.06 15,042.29 20,317,38 

3 Profit before exceptional items (1·2) 2,456.68 2,536.80 2,019.41 7,213.63 6,470.50 8,307.71 
4 Exceptional Items . 

s Profit before tax (3-4) 2,456.68 2,536.80 2,019.41 7,213.63 6,470.50 8,307.71 
6 Tax expense; 

a) Current tax 693.52 481.23 407.41 1,491.03 1,044.76 2,789.60 
b) Deferred tax {credit) expense (30.77) 15.12 (41.53) (50.14) (114.97) 6.80 
Total tax expense 662.75 496.35 365.88 1,440.89 929.79 2.796.40 

7 Net profit after tax ( 5-6) 1,793.93 2,040.45 "'"""" 1,653.53 5,772.74 5,540.71 5,511.31 
8 Qtbt::c ,12m11mben1iie inmmt=. net gf Dlxi 

i. Items that will not be reclassified to profit or less . . . . . . 
ii. Items that will be reclassified to profit or less . . . . . . 
Total other comprehensive income . . lw . . . . 

9 Total comprehensive income (7+8) 1,793.93 2,040.45 H 1,653.53 5,772.74 5,540.71 5,51L31 
10 Paid-up equity share capital (face value of Rs. 10 per equity share) 4,056.00 4,056.00 4,056.00 4,056.00 4,056.00 4,056.00 

11 E1mina1 nc 1b1a: £E!Sl Cf1mi 111111: 121 Bl. ,a nc m111ib 1b1t1l 
lEfSl fg[ lbe a111detl! IDd Iii m~mtbl oat IDDllillilmlli 
- Basic (amount In Rs. ) 4.42 5.03 4.08 14.23 13.66 13.59 
• Diluted (amount In Rs. ) 4.42 5.03 4.08 14.23 13.66 13.59 

Notes: 

1 The above results have been reviewed by Audit Committee and approved by the Board of Directors in the meeting held on February 14, 2019 and subjected to a limited 
review by the statutory auditors. 

2 The Company has adopted Indian Accounting Standards ('Ind AS') notified Section 133 of the Companies Act , 2013 ('the Act') read with the Companies (Indian Accounting 
Standards) Rules, 2015 as amended, from April 1, 2018 and the effective date of such transition is April 1, 2017. Such transition has been carried out from the erstwhile 
Accounting Standards notified under the Act , read with relevant rules issued thereunder and guidelines issued by the Reserve Bank of India ('RBI') (collectively referred to as 
'the Previous GAAP'). Accordingly, the impact of transition has been recorded in the opening reserves as at April 1, 2017 and the corresponding figures, presented In these 
results, have been restated/ reclassified. 
There is a possibility that these financial results for the current and previous periods may require adjustments due to changes in financial reporting requirements arising from 
new standards, modifications to the existing standards, guidelines issued by the Ministry of Corporate Affairs and RBI or cihanges in the use of one or more optiona l 
exemptions from full retrospecti ve application of certain Ind AS permitted under Ind AS 101 which may arise upon finalisation of the financial statements as at and for the 
year ending March 31, 2019 prepared under Ind AS. 

3 As required by paragraph 32 of Ind AS 101, net profit reconciliation between the figures reported under the Previous GAAP and Ind AS is as Under: 

j; Quarter Nine Month1 ,Year Ended 
Particulars 31.12.2017 31.12.2017 3L03.2018 

.,, I {Unaudited) (Unaudited) CAudHMl 
Net profit after tax as reported under Indian GAAP 1,749.32 5,648.12 5,635.78 
Ind AS adjustments increasing/(decreasing) net profit as reported under India GAAP 
Adjustment on account of EIR for amortisation of Income and expenses - financial assets at amortised cost (95.79) (107.41) (124.47) 
Adjustment on account of EIR for amortisation of expenses - financial liabilities at amortised cost . 
Net profit after tax as per Ind AS 1,653.53 I K@ 5,541!,71 aa .. 5,51L31 
Other comprehensive income, net of tax 
Total Comprehensive income 1,653.53 *' s,.541!.71 ,,,w.5,511.3.1 

4 The Company has opted to publish Extr acts of the Unaudited Con soudated financial results, pursuant to provisions of Regulation 33 read with Regulation 47 of the SEBI 
(Usting Obligations and Disclosure Requirements) Regulations, 2015. These standalone financial results are available on the Company's website viz. www.palsalo.ln and on 
the websites of BSE (www.bseindia.com) and NSE (www.nseindia.com). 

5 The Company is engaged in single business segment viz; financing. As such, there are no separate reportable segments as per Indian Accounting Standard 108 (IND AS) on 
Operating Segment. - 

Place : New Delhi PM ................... _ . 
Date: 14/02/2019 ii' 
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MUKESH KUMAR & CO. 
Chartered Accountants 

LIMITED REVIEW REPORT 

TO 
THE BOARD OF DIRECTORS OF 
M/S PAISALO DIGITAL LIMITED 
NEW DELHI 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 
of M/S PAISALO DIGITAL LIMITED (the 'Company') for the quarter and nine months 
ended December 31, 2018 (the 'Statement') attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (the 'Listing Regulations'), read with SEBI 
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (the 'Circular'). 

The Statement of Standalone Financial Results, which is the responsibility of the Company's 
Management and approved by the Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS) 34 "Interim Financial Reporting" prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other accounting principle 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. This Standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the Statement 
is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the applicable Indian Accounting Standards ('Ind 
AS') specified under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, read with the 
Circular, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

The comparative Ind AS financial information for the corresponding quarter and nine months 
ended December 31, 2017 included in these standalone financial results of the Company, 
are based on the previously issued standalone financial results prepared in accordance with 
the recognition and measurement principles of Accounting Standard 25 "Interim Financial 
Reporting", as specified under section 133 of the Companies Act, 2.013, read- with relevant 
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8-8, Keshav Kunj, Pratap Nagar, Jaipur House, Agra-282010. 
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rules issued thereunder and other accounting principles generally accepted in India and 
reviewed by us, our report for the corresponding quarter and nine months ended December 
31, 2017 dated January 30, 2018, expressed an unmodified conclusion on those Standalone 
Financial Results, as adjusted for the differences in the accounting principles adopted by the 
Company on transition to Ind AS, which have been reviewed by us. 

For MUKESH KUMAR & CO. 
Chartered Accountants 
Firm Reg. No. 002040C 

®o 
(MUKESH KUMAR) 
Proprietor 
M. No. 070471 

Date : 14.02.2019 
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PAISALO DIGITAL LIMITED 
FORMERLY KNOWN ASS. E. INVESTMENTS LIMITED 

REGO. OFF: 101, CSC, POCKET 52, NEAR POLICE STATION, CR PARK, NEW DELHl-110019 
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(t In lakh Except EPS) 
\\'/',~;: ilii@!Wfo Quarter Ended iii!'(; :iilii!i~lne Months Ended Year Ended 

Sr. Particulars 31.12.2018 30,09.2018 31.12.2017 31.12.2018 31,12.2017 31.03.2018 No. 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audltadl 

1 ~ 
a) Revenue from operations 9,757.37 9,273.41 8,066.59 27,598.66 23,133.19 30,313.39 
b) Other income - - - - 
Total revenue 9,757.37 9,273,41 8.066.59 27,598.66 23,133.19 30313.39 

2 ~ 
a) Employee benefit expense 763.66 692.92 472.29 2,083.39 1,257.26 1,783.25 
b) Financial costs 4,014.53 3,656.94 2,944.16 11,077.89 8,193.68 11,474.75 
c) Depreciation and amortisation expense 128.67 110.53 133.26 348.78 398.35 556.63 
d) Impairment losses on financial assets - 
e) Other expenses 2,260.67 2,096.66 2,322.19 6,418.50 6,413.44 7,816.45 
f) Provision for NPA (2.89) (9.36) (12.56) 39.04 
Total expenses 7,164.64 6,547.69 5 871,90 :&19916.00 16 262.73 21670,12 

3 Profit before exceptional items (1-2) 2,592.73 2,725.72 2,194.69 7,682.66 6,870.46 8,643.27 
4 Exceptional Items 

5 Profit before tax (3-4) 2,592.73 2.725.72 2,194.69' 7,682.66 6,870,46 8.643.27 
6 Iill llBDlCi 

a) Current tax 738.61 550.74 455.62 1,646.32 1,165.70 2,941.42 
b) Deferred tax ( credit) expense (30.88) 15.06 (41.54) (50.10) (114.85) 7.06 
Total tax expense 707,73 565.80 414.08 1.596.22 1,050.85 2.948.48 

1 Net profit after tax (5-6) 1,885.00 2,159.92 L780,61 6,086.44 5.819.61 5694.79 
8 Qibs:c ,11mua:bco1i111: lm;;11mc. om: gf Hxi 

I. Items that will not be reclassified to profit or less - - - - -- - 
ii, Items that will be reclassified to profit or less - - - - - - 
Total other comprehensive income - - • di IW - . • mfi' 

9 Total comprehensive Income (7+8) H 1,885.00 2.159.92 1,780.61 6,086.44 5819.61 5,694.79 
10 Paid-up equity share capital (face value of Rs. 10 per equity share) 4,056.00 4,056.00 4,056.00 4,056.00 4,056.00 4,056.00 

11 Eilmiog1 m 1b1a: c1;es1 Cfr.u;e ~11111 gf RI. 10 m=c nultl 1b1ml 
(&;es) fg[ lbl Slllildld! ilDd Iii mgotb1 ogl IDDllilliBd}i 
- Basic (amount in Rs. ) 4.65 5.33 4.39 15.01 14.35 14.04 
- Oiluted (amount in Rs. l 4.65 5.33 4.39 15.01 14.35 14.04 

Notes: 

1 The Consolidated financial results indude results of Wholly Owned Subsidiary Nupur Finvest Private Limited (a RBI registered Non-Banking Finance Company). 
2 The above results have been reviewed by Audit Committee and approved by the Board of Directors in the meeting held on February 14, 2019 and subjected to a limited 

review by the statutory auditors. 
3 The Company has adopted Indian Accounting Standards ('Ind AS') notified Section 133 of the Companies Ad, 2013 ('the Act' ) read with the Companies (Indian Accounting 

Standards) Rules, 2015 as amended, from April 1, 2018 and the effective date of such transition is April 1, 2017. Such transition has been carried out from the erstwhile 
Accounting Standards notified under the Ad, read with relevant rules Issued thereunder and guidelines issued by the Reserve Bank of India ('RBI') (collectively referred to 
as 'the Previous GAAP'). Accord ingly, the impact of transition has been recorded in the opening reserves as at April 1, 2017 and the correspond ing figures, presented in 
these results, have been restated/ reclassified. 
There is a possibility that these financial results for the current and previous periods may require adjustments due to changes in financial reporting requirements arising 
from new standards, modifications to the existing standards, guidelines issued by the Ministry of Corpora te Affairs and RBI or changes in the use of one or more optiona l 
exemptions from full retrospective application of certain Ind AS penmitted under Ind AS 101 which may arise upon finalisation of the financial statements as at and for the 
year ending March 31, 2019 prepared under Ind AS. 

4 As required by paragraph 32 of Ind AS 101, net profit reconciliation between the figures reported under the Previous GAAP and Ind AS Is as Under: 

Quarter Nine Month Yur 
Particulars ended ended Ended 

'Vi 31.12.2017 31.12.2017 31.03.2018 rl 0\11' (Unaudited\ I CUnaudltedl 'Audited\ 
Net profit after tax as reported under Indian GAAP 1,846.90 5,893.24 5,943.73 
Ind AS adjustments lncreaslng/(decreasing) net profit as reported under India GAAP 
Adjustment on account of EIR for amortisation of Income and expenses - financial assets at amortised cost (95.34) (105.01) (122.13) 
Adjustment on account of EIR for amortisation of expenses - financial liabilities at amortised cost 29.05 31.38 34.27 
Net profit after tax as per Ind AS 1,780.61 5.819,61 5.llll.87 
Other comprehensive income, net of tax - - - 
Total Comprehensive income 4"1780.61 5819.61 ''5855.87 

5 The Company has opted to publish Extracts of the Unaudited Consolidated Financial results, pursuant to provisions of Regulation 33 read with Regulation 47 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These standalone financial results are available on the Company's website viz. www.paisalo.in and on 
the websites of SSE (www.bseindia.com) and NSE (www.nseindia.com). 

6 The Company is engaged in single business segment viz; financing. As such, there are no separate reportable segments as per Indian.Accounting Standard 108 (IND AS) 
on Operating Segment. - 

Place : New Delhi A ................. _ 
Date: 14/02/2019 ~ ~Ji RISALO)!y lH_A_J}.{J~ i..- 
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MUKESH KUMAR & CO. 
Chartered Accountants 

LIMITED REVIEW REPORT 

TO 
THE BOARD OF DIRECTORS OF 
M/S PAISALO DIGITAL LIMITED 
NEW DELHI 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
of M/S PAISALO DIGITAL LIMITED (the 'Company') and its wholly owned subsidiary 
M/S NUPUR FINVEST PRIVATE LIMITED(collectively referred as the 'Group') for the 
quarter and nine months ended December 31, 2018 (the Statement) attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 'Listing 
Regulations'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (the 
'Circular)'. 

The Statement of Consolidated Financial Results, which is the responsibility of the 
Company's Management and approved by the Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS) 34 "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principle generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. This Standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the Statement 
is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the applicable Indian Accounting Standards ('Ind 
AS') specified under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, read with the 
Circular, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

B-8, Keshav Kunj, Pratap Nagar, Jaipur House, Agra-282010. . 
Ph. 0562-4062605, M.: 9219662710, E-mail: camukesh9@gma1l.com 



The comparative Ind AS financial information for the corresponding quarter and nine months 
ended December 31, 2017 included in these consolidated financial results of the Company, 
are based on the previously issued consolidated financial results prepared in accordance 
with the recognition and measurement principles of Accounting Standard 25 "Interim 
Financial Reporting", as specified under section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and reviewed by us, our report for the corresponding quarter and nine months ended 
December 31, 2017 dated January 30, 2018, expressed an unmodified conclusion on those 
Consolidated Financial Results, as adjusted for the differences in the accounting principles 
adopted by the Company on transition to Ind AS, which have been reviewed by us. 

For MUKESH KUMAR & CO. 
Chartered Accountants 
Firm Reg. No. 0 2040C 

(MUKESH KUMAR) 
Proprietor 
M.No.070471 

Date : 14.02.2019 


